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1.1

Introduction
Bank Profile

Bank of China is the bank with the longest continuous operation among Chinese banks. Formally
established in February 1912, the Bank served consecutively as the country’s central bank,
international exchange bank and specialised international trade bank. After 1949, drawing on its
long history as the state-designated specialised foreign exchange and trade bank, the Bank became
responsible for managing China’s foreign exchange operations and offering international trade
settlement, overseas fund transfer and other non-trade foreign exchange services. Restructured into
a wholly state-owned commercial bank in 1994, the Bank provides various financial services, and
has developed into a large commercial bank delivering services in local and foreign currencies
and featuring complete business varieties and strong strength. The Bank was listed on the Hong
Kong Stock Exchange and the Shanghai Stock Exchange in 2006, becoming the first Chinese
bank to launch an A-Share and H-Share initial public offering and achieve a dual listing in both
markets. The Bank is the official banking partner of the Beijing 2008 Summer Olympics and
the Beijing 2022 Winter Olympics, thus making it the only bank in China to serve two Olympic
Games. In 2011, Bank of China became the first financial institution from an emerging economy
to be designated as a Global Systemically Important Bank, a designation it has now maintained for
11 consecutive years. With its growing international status, competitiveness and comprehensive
strengths, the Bank has marched forward into the ranks of the world’s large banks. In 2022, Bank
of China, in celebration of its 110th anniversary of establishment, is striving to form a strategic
landscape with domestic commercial banks as the mainstay, globalised operations and diversified
business platforms as the two growth engines, accelerate the building of a first-class global banking
group and working hard to write a new chapter in its history of more than hundred years.

As China’s most globalised and integrated bank, Bank of China has institutions across the Chinese
mainland as well as 62 countries and regions, and BOCHK and the Macau Branch serve as local
note-issuing banks in their respective markets. The Bank has a well-established global service
network and an integrated service platform based on the pillars of its corporate banking, personal
banking, financial markets and other commercial banking business, which covers investment
banking, direct investment, securities, insurance, funds, aircraft leasing, asset management, financial
technology, financing leasing and other areas, thus providing its customers with financial solutions
featuring one-click access, global response and integrated services.



1.2

1.3

Bank of China embodies a noble sense of duty and commitment. Over its 110 years history, the
Bank constantly cared about the nation, dedicated to contribute to the country, and continued to
strive for prosperity of the country and rejuvenation of the nation. Being deeply rooted in people
and committed to providing excellent services, it has fulfilled its responsibilities of delivering
financial services for the people, bringing benefits and convenience to the people, and improving
the living standards of the people. Keeping the common good in mind and advocating openness
and inclusiveness, the Bank has mobilised domestic and overseas resources to serve the two-
way interactions between China and the world. It has always followed the law, innovated with
prudence, and upheld the spirit of integrity and innovation to strengthen the Bank. As a large state-
owned commercial bank on a new journey towards fully building a modern socialist country, the
Bank, under the guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for
a New Era, will carry forward the Bank’s century-old tradition of pursuing excellence, take full,
accurate and comprehensive implementation of the new development philosophy, contribute to
the new development pattern; consciously uphold the mission of “Bridge China and the World for
the Common Good”; practice the values of “provide excellent service, innovate with prudence,
uphold openness and inclusiveness, collaborate for mutual growth”, take the strategic approach of
“invigorate, adapt to change and drive for major breakthroughs™, and thus strive to build a first-class
global banking group, promote higher-standard opening-up and high-quality economic and social
development, and make an even greater contribution to realising the Chinese Dream of national
rejuvenation.

Basis of Disclosure

China Banking and Insurance Regulatory Commission (hereinafter referred as the “CBIRC”)
promulgated the Capital Rules for Commercial Banks (Provisional) (hereinafter referred as
the “Capital Rules”) in June 2012. The Group has started to disclose the report of capital
adequacy ratios since 2013 as required by the Capital Rules. The CBIRC approved the Group’s
implementation of advanced capital measurement approaches in April 2014.

Scope of Consolidation

The calculation of the unconsolidated capital adequacy ratios covers all the domestic and overseas
branches of the Bank (hereinafter referred as “the Bank™). The scope of the calculation of the
consolidated capital adequacy ratios includes the Bank and the financial institutions invested by the
Bank directly or indirectly (hereinafter referred as “the Group”) in accordance with the requirements
of the Capital Rules.

1.3.1 Difference in Scope of Consolidation for Financial and Regulatory Capital Purposes

When calculating the consolidated capital adequacy ratios, Bank of China Group Investment
Limited, Bank of China Insurance Company Limited, Bank of China Group Insurance
Company Limited and Bank of China Group Life Assurance Company Limited, which are
consolidated for accounting purpose, are excluded from the scope of capital adequacy ratio.

The equity investments in Bank of China Group Investment Limited are calculated as risk-
weighted assets. The equity investments in Bank of China Insurance Company Limited,
Bank of China Group Insurance Company Limited and Bank of China Group Life Assurance
Company Limited are deducted from the capital of the Group.



1.3.2 Profile of BOC-invested entities

According to the requirements of the Capital Rules, the Group applies the following approaches
to calculate consolidated capital adequacy ratios based on different types of the invested
entities:

*  Financial institutions (excluding insurance companies) whereby the Group has a majority
or controlling interest are included in the scope of regulatory consolidation.

e Insurance companies, whereby the Group has a majority or controlling interest, are
excluded from the scope of regulatory consolidation. The corresponding capital
investments are deducted from the capital of the Group.

e  Equity investments in commercial entities are calculated as risk-weighted assets, and are
not included in the scope of regulatory consolidation.

* Non-significant minority capital investments in financial institutions are not included
in the scope of regulatory consolidation. If the Group’s aggregated capital investments
exceed the prescribed materiality level, i.e. 10% of the Group’s common equity tier 1
capital net of regulatory deductions, the portion of investments that exceeds the threshold
is deducted from the respective tiers of capital of the Group. If the Group’s aggregated
investments do not exceed the materiality level as stated above, the investments are
calculated as risk-weighted assets.

*  Significant minority common equity tier 1 capital investments in financial institutions
are not included in the scope of regulatory consolidation. If the Group’s common equity
tier 1 capital investments exceed the prescribed materiality level, i.e. 10% of the Group’s
common equity tier 1 capital net of regulatory deductions, the portion of investments that
exceeds the threshold is deducted from the Group’s common equity tier 1 capital. If the
Group’s common equity tier 1 capital investments do not exceed the materiality level as
stated above, the investments are calculated as risk-weighted assets. Significant minority
investments in additional tier 1 capital and tier 2 capital are deducted in full amount from
the corresponding tiers of capital of the Group.

Non-significant minority investments refer to the investments in unconsolidated financial
institutions (excluding insurance companies) where the Group owns less than 10% (not
inclusive) of the paid-in capital (common shares and premiums) of this financial institution.
Significant minority investments refer to the investments in unconsolidated financial
institutions (excluding insurance companies) where the Group owns more than 10% (inclusive)
of the paid-in capital (common shares and premiums) of this financial institution.



Top 10 Invested Institutions Included into the Scope of Consolidated Capital Adequacy Ratio

Unit: RMB Million (except percentages)

S/N | Name of Invested Institution Investment Sharehqldmg Pl.ace O.f Industry
Balance Ratio Registration

BOC Hong Kong (Group) Commercial

1 Limited 36,915 100% Hong Kong Bank

. . Non-Banking

p | BOC Financial Asset 14,500 100% Beijing |  Financial
Investment Co., Ltd. .o

Institution

Non-Banking

3 | BOC Wealth Management 10,000 100% Beijing |  Financial
Co., Ltd. o

Institution

. . . Non-Banking

4 | BOC Financial Leasing 10,000 92.59% |  Chong Qing |  Financial
Co., Ltd. o

Institution

BOC International Holdings Investment

5 Limited 3,753 100% Hong Kong Bank

6 | Bank of China (UK) Limited 3223 100% | United Kingdom | CO™™MTei2l

7 Bank of China (Luxembourg) 3.194 100% Luxembourg Commercial

S.A. Bank

. Non-Banking

g | Bankof China Consumer 2,859 56.03% Beijing |  Financial
Finance Co., Ltd. o

Institution

9 Bank of China (Canada) 2,350 100% Canada Commeézﬁ

10 | Bank of China Turkey A.S. 2,084 100% Turkey Comm‘ggﬁ

Total 88,878

Investments in Invested Institutions Deducted from the Group’s Capital

Unit: RMB Million (except percentages)

S/N | Name of Invested Institution Investment Sharehqldmg Pl-ace O.f Industry
Balance Ratio Registration
Bank of China Group
1 Insurance Company Limited 4,509 100% Hong Kong Insurance
Bank of China Insurance
2 Company Limited 3,498 100% Beijing Insurance
3 B%C Group L}fe‘Assurance 1,778 51% Hong Kong Insurance
ompany Limited
Total 9,785

1.3.3 Capital Shortfall and Intra-Group Capital Transfer

As at the end of 2021, there was no capital shortfall in the financial institutions in which the
majority or controlling interests were held by the Bank as measured in accordance with local
regulatory requirements. During the reporting period, the Group did not experience any material
restrictions on transfer of regulatory capital, such as capital increase, mergers and acquisitions
and payment of dividends.



2.1

2.2

Capital and Capital Adequacy Ratio
Internal Capital Adequacy Assessment Method and Process

The Group’s framework for the internal capital adequacy assessment process (hereinafter referred
as the “ICAAP”) includes the governance structure, policies and systems, major risk assessment,
capital planning, stress testing, capital adequacy ratio management plan, and monitoring and
reporting system. Pursuant to the CBIRC’s latest requirements, the Group established and refined
the ICAAP framework and governance structure, defined the roles and responsibilities of the Board
of Directors and senior management, as well as departments of all entities on the ICAAP. Aligned
with the overall development strategies, the Group aims at developing a package of feasible capital
management policies and improving the internal management mechanisms. Policies and rules are
primarily focused on capital adequacy ratio management, economic capital management and ICAAP
management to standardise all capital management procedures, facilitate business development
and respond to the changing regulation. As at the publishing date of this report, the Group has
accomplished the design and implementation of the ICAAP scheme. The ICAAP framework
meets the core requirements of CBIRC on the ICAAP for commercial banks. It ensures that major
risks are identified, measured or assessed, monitored and reported; ensures that the capital level
is commensurate with major risk and risk management capacity; ensures that capital planning is
in line with the status and trend of the Group’s operation and risk profile, as well as the long-term
development strategy. In accordance with the regulatory policies and by reference to domestic and
overseas industry experience and actual conditions, the Group actively explored the assessment of
internal capital adequacy, completed Internal Capital Adequacy Assessment Report of 2021, and
reported to the CBIRC after obtaining approval from the management and the Board of Directors.

Capital Planning and Capital Adequacy Ratio Management Plan

To implement the strategic plan, further enhance the value creation capability, and meet the
regulatory requirements, the Group finished formulating Capital Management Plan of Bank of
China for the 14th Five-year Plan Period in pursuant to the Group’s business strategies, the Capital
Rules and other relevant regulations promulgated. The plan has been comprehensively implemented
after approval by the general meeting of shareholders.



2.3

The Group has continued to enhance its ability to accumulate internally generated capital.
Based on the medium- and long-term capital plan, the Group continued to optimize the capital
budget management mechanism, improve annual capital adequacy ratio management objectives
and the capital budget allocation scheme, establish the compensation system linked to value
creation, strengthen the capital return requirement and value creation awareness, and intensify
the performance assessment management on capital to stimulate entities to increase the capital
efficiency. The Group reinforced its capital management across business lines, continuously
improved the business line performance assessment, and strengthened the capital management
requirements for integrated management companies, and improved the awareness of value creation
and strengthened high-quality development concepts of all business lines and units. The Bank
replenished capital through external financing channels in a prudent manner to consolidate its capital
base, strengthened on studying and planning policies on total loss absorbing capacity and prepared
for the policies’ implementation. In 2021, the Bank successfully issued RMB70.0 billion of undated
capital bonds and RMB75.0 billion of tier 2 capital bonds, further enhancing its capital strength. The
Bank strengthened the management of existing capital instruments, redeemed RMB28.0 billion of
domestic preference shares, effectively reducing the cost of capital.

In 2021, the Group achieved good results in various management measures. The capital adequacy
ratio has greatly improved, reaching the best level since the Bank was listed; the weightings of risk-

weighted assets (RWA) have decreased, the awareness of capital returns at all units has increased,
the level of capital returns at some units has continued to improve.

Capital Adequacy Ratio

The capital adequacy ratios calculated in accordance with the Capital Rules and other related
regulations are set forth as follows:

Unit: RMB Million (except percentages)

The Group The Bank
Item As at 31 As at 31 As at 31 As at 31
December 2021 |December 2020 December 2021 December 2020
Calculated in accordance with the Capital Rules
Net common equity tier | 1,843,886 1,704,778 1,563,789 1,441,977
capital

Net tier 1 capital 2,173,731 1,992,621 1,883,294 1,719,467
Net capital 2,698,839 2,451,055 2,391,365 2,162,054
CO;EZ;ZI;ES‘;:&OU“ I capital 11.30% 11.28% 11.06% 10.99%
Tier 1 capital adequacy ratio 13.32% 13.19% 13.32% 13.10%
Capital adequacy ratio 16.53% 16.22% 16.91% 16.47%




2.4 Composition of Capital

The regulatory capital items calculated on a consolidated basis in accordance with the Capital Rules

are set forth as follows:

Unit: RMB Million

As at As at
Item 31 December 31 December
2021 2020
Common equity tier 1 capital 1,870,301 1,730,401
Paid-in capital 294,388 294,388
Capital reserve 133,951 134,221
Surplus reserve 212,602 192,251
General reserve 303,084 267,856
Undistributed profits 888,419 803,823
Eligible portion of minority interests 33,669 32,567
Others 4,188 5,295
Regulatory deductions (26,415) (25,623)
Of which:
Goodwill (182) (182)
Other intangible assets (excluding land use rights) (16,393) (15,140)
Direct or indirect investments in own shares - (8)
Investments in common equity tier 1 capital of
financial institutions with controlling interests (9,785) (9,838)
but outside the scope of regulatory consolidation
Additional tier 1 capital 329,845 287,843
Preference shares and related premium 119,550 147,519
Additional capital instruments and related premium 199,955 129,971
Eligible portion of minority interests 10,340 10,353
Tier 2 capital 525,108 458,434
Tliétzzp;tre;l Hllrilli;rluments issued and 387,746 333381
Excess loan loss provisions 128,114 115,627
Eligible portion of minority interests 9,248 9,426
Net common equity tier 1 capital 1,843,886 1,704,778
Net tier 1 capital 2,173,731 1,992,621
Net capital 2,698,839 2,451,055

10




2.5 Capital Deduction Limits and Excess L.oan Loss Provisions

As at 31 December 2021, the Group’s balance of the capital investments and deferred tax assets did
not exceed the limits and were not required to be deducted from the Group capital. The limits are as

follows:

Unit: RMB Million

As at As at
Item 31 December 31 December
2021 2020

Non-significant minority investments to financial

institutions that are outside the scope of 148,221 145,761

regulatory consolidation

Of which: Common equity tier 1 capital investment 8,380 9,524

Additional tier 1 capital investment 11,202 8,361
Tier 2 capital investment 128,639 127,876

Lll:;;tr (11 (C)Z/; ii);;he Group’s net common equity 184,389 170,478
Difference 36,168 24,717
Significant minority common equity tier 1 capital

investment to financial institutions that are 7,160 7,150

outside the scope of regulatory consolidation
Ln:il; (112;7; ict);;he Group’s net common equity 184,389 170.478
Difference 177,229 163,328

: s

De;.f.:;lt"iet(; l::ill)i(t;sset relying on the bank’s future 50,025 57.407
Lntlil; (1122/; ict)afd;he Group’s net common equity 184,389 170.478
Difference 134,364 113,071
Significant minority common equity tier 1 capital

investment to financial institutions that are

outside the scope of regulatory consolidation 57,185 64,557

and deferred tax asset relying on the bank’s

future profitability (non-deducted portion)
Llrtril; (11 i;‘/; i(t);;he Group’s net common equity 276,583 255717
Difference 219,398 191,160

11



As at 31 December 2021, the excess loan loss provisions qualifying for inclusion in tier 2 capital
was RMB128,114 million, which was calculated in accordance with the CBIRC regulations in the
parallel run period. The limits to relevant excess loan loss provisions are as follows:

Unit: RMB Million

As at As at
Item 31 December 31 December
2021 2020
Parts covered by Internal Ratings-Based Approach
Excess loan loss provisions under Internal
Ratings-Based Approach 93,924 86,028
Limit of excess loan loss provisions attributable to
tier 2 caplt‘al under'the Interpal Ratmgs—Based 57,609 51.791
Approach irrespective of adjustment during
the parallel run period
Ampunt of (?xcess l.oan loss provisions attr‘lbutable to 93,924 86.028
tier 2 capital during the parallel run period
Parts not covered by Internal Ratings-Based
Approach
Amount of excess loan loss provisions under
the Regulatory Weighting Approach 34190 29,599
Limit of excess loan loss provisions attributable to
tier 2 capital under the Regulatory 70,248 67,639
Weighting Approach
Ampunt of (?xcess loan loss provisions attributable to 34,190 29.599
tier 2 capital

2.6 Material Capital Investments

Please refer to the “Significant Matters” of the Bank’s 2021 Annual Report for more details about
the material capital investments during the reporting period.

2.7 Paid-in Capital

As at the end of the reporting period, the Bank’s paid-in capital amounted to RMB294,388 million.
Please refer to the “Changes in Share Capital and Shareholdings of Substantial Shareholders™ of the
Bank’s 2021 Annual Report for more details about the changes in the share capital of the Bank.

Disclosures required in Annex 2 — Notice on Enhancing Disclosure Requirements for Composition
of Capital of the CBIRC Notice on Issuing Regulatory Documents on Capital Regulation for
Commercial Banks issued by the CBIRC are attached in the annex of this report. The information
disclosed includes: Composition of Capital, Financial and Regulatory Consolidated Balance Sheet,
Reconciliation and Illustration of Balance Sheet Items, as well as Main Attributes of Capital
Instruments.

12



3.1

Risk Management
Risk Management Framework

The Group has established a multi-tier risk management framework comprising the Board of
Directors, Board of Supervisors, the senior management and departments.

The Board of Directors undertakes the ultimate responsibilities for comprehensive risk management,
and is responsible for developing risk culture, formulating risk management strategy, setting
risk appetite and ensuring the risk limit setting, approving major risk management policies and
procedures, supervising the implementation of comprehensive risk management by the senior
management, reviewing reports on comprehensive risk management, and approving information
disclosure of comprehensive risk and various material risks. The Board of Directors delegates some
of its responsibilities for comprehensive risk management to its Risk Policy Committee, Audit
Committee and US Risk and Management Committee.

The Board of Supervisors assumes the responsibility for supervision of comprehensive risk
management and is responsible for supervising and inspecting the duty performance of the Board of
Directors and the senior management in terms of risk management, and urging its rectification. The
Board of Supervisors may authorise the special committee under it to perform its overall supervisory
duties related to risk management.

The senior management is responsible for the implementation of comprehensive risk management
and executing the resolutions of the Board of Directors. It is responsible for establishing an
operation and management structure adapted to comprehensive risk management; adequately
communicating and implementing risk management strategies, risk appetite and risk limit;
formulating risk management policies and procedures; assessing comprehensive risk and various
important risk management status and reporting to the Board of Directors; establishing and
managing information systems and data quality control mechanisms, etc. The Bank established
a Chief Risk Officer to assist the President in risk management and maintain his/her full
independence.

The risk management departments mainly include Risk Management Department, Credit
Approval Department, Credit Management Department, Internal Control and Legal & Compliance
Management Department, Asset & Liability Management Department and Executive Office.

Each business department and institution is in charge of refining and formulating its own relevant
rules in accordance with the Bank-wide risk management policies and processes, and assumes
the first responsibility for obtaining information, making risk judgments and risk control. The
Group’s major business departments set up chief risk officers or deputy heads in charge of risk,
who are responsible for implementing comprehensive risk management, internal control and anti-
money laundering compliance, among others for their respective business line under the Bank-wide
unified risk appetite and policy system. The chief risk officer or deputy head in charge of risk of the
business department implements the dual-line reporting system, reporting to both the head of the
business department and the Group’s functional department of risk management.

13



Branches bear the first responsibility for obtaining information, making risk judgments and
risk control for their own institutions. They are responsible for organising and implementing
the comprehensive risk management of their business departments at the same level and their
subordinate institutions under the unified risk appetite of the Bank, and reporting the risk status to
the risk management department of the Head Office. The chief risk officer or deputy head in charge
of risk of a branch applies the dual-line reporting system, reporting to both the head of the institution
and the risk management department of the Head Office.

Each comprehensive operation company assumes the responsibility for establishing and improving
the company’s comprehensive risk management system and carrying out work related to
comprehensive risk management. The Board of Directors of the company undertakes the ultimate
responsibility for comprehensive risk management, the major head of the management is the person
responsible for comprehensive risk management of the institution, and the senior executive in charge
of risk shall assist in the comprehensive risk management of the institution.

The organisation of the Group’s risk management system is illustrated below:

Board of

Board of Directors Supervisors

| Audit Committee

Strategic Development Committee

Risk Policy Committee

| US Risk and Management Committee

SI0IdIQ
Jo preog

President ]

Risk Management and
| Internal Control Committee
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Responsible Vice Presidents
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3.2 Significant Changes to Risk Measurement Approaches

There were no significant changes to risk measurement approaches of the Bank in 2021.
3.3 Risk-weighted Assets

The Group’s risk-weighted assets are as follows:

Unit: RMB Million

As at As at
Item 31 December 31 December
2021 2020
Credit risk-weighted assets 15,255,486 14,072,655
Market risk-weighted assets 105,164 130,789
Operational risk-weighted assets 963,063 905,641
Risk-weighted assets increment required to B B
reach capital floor
Total risk-weighted assets 16,323,713 15,109,085

Note: The Group calculates capital requirements and corresponding risk-weighted assets in accordance with capital
floor requirement as stipulated by Annex 14 of the Capital Rules, when calculating capital adequacy ratio
under the advanced capital measurement approaches. The capital floor adjustment coefficient in 2021 was
80%.

15



4.1

4.2

Credit Risk

Credit Risk Management

The objective of the Bank’s credit risk management is to optimise capital allocation within the
acceptable level of risk-taking and to maximise the return for shareholders to meet the requirements
of regulators, customers and other stakeholders on the Bank’s operation.

The Bank has established the risk management policies and systems by hierarchical management
in accordance with the bank-wide risk management strategy and risk appetite to guide and govern
credit risk management practices. The Group’s credit risk management basic policies include
industrial policy, regional policy, customer policy, product policy and other credit policies.

The Bank’s credit risk management covers risk management across all processes, including risk
identification, measurement, assessment, monitoring, reporting, control and mitigation.

Credit Risk Measurement
4.2.1 Measurement Methods and Internal Rating System
Measurement methods

The Internal Rating-Based (IRB) foundation approach is adopted for general corporates and
small-sized enterprises credit risk exposures in the Bank’s Head Office, domestic branches and
BOCHK, while the IRB approach is adopted for residential mortgage loans, eligible qualifying
revolving retail and bank card credit risk exposures as well as other retail risk exposures. The
Regulatory Weighting approach is adopted for other types of credit risk exposures and all credit
risk exposures of other consolidated institutions.

Governance structure of internal rating system

The Board of Directors of the Bank is responsible for approving major policies for the internal
rating system and regularly listening to the Senior Management’s reports on such system. The
Senior Management which organizes the development and operation of the internal rating
system, is responsible for approving the following functions of such system: implementation
plans, key definitions, rating policies, rating criteria, and rating models. The Risk Management
Department which takes the lead in organizing and implementing the development and
management of the internal rating system of the Bank, is responsible for drafting management
measures related to the internal rating system, and regularly submitting reports on the operation
of such system to the Senior Management. The Audit Department is responsible for conducting
internal auditing over the internal rating system and submitting audit reports on such system
to the Audit Committee of the Board of Directors. Information Technology Department which
systematically deploys and implements econometric models, is responsible for supporting
system development related to the launch of models, and providing support for verification
related data, tools and requirements in the system to meet the actual demand and regulatory
requirements.

16



The structure of internal rating

The Bank classifies customers into class A, B, C and D by credit rating, and divides credit
ratings into 15 grades: AAA, AA, A, BBB+, BBB, BBB-, BB+, BB, BB-, B+, B-, CCC, CC, C
and D. Grade D is defined as default, and the others are non-default.

Risk parameter definition, data and basic approaches to risk measurement

The Bank’s risk parameters include probability of default (PD), loss given default (LGD),
exposure at default (EAD) and maturity. PD refers to the probability that the debtor defaults
within a certain period (generally one year); LGD refers to the proportion of the loss on debt
default in the exposure to the debt; EAD refers to the total expected amount of risk exposures
of the on- and off-balance sheet items when a debtor defaults. With reference to historic
experience on default, the Bank adopts the statistical default model technique to estimate risk
parameters based on its internal data, in order to ensure the accuracy and prudence of risk
parameter estimation. The corporate risk exposure applies the foundation IRB approach and the
PD is calculated by the Bank independently. The retail risk exposure applies the IRB approach,
and the PD, LGD and EAD are estimated by the Bank independently.

Application of rating results

Since the implementation of New Basel Capital Accord, the Bank has made great efforts to
promote the application of internal rating results to its business. Internal rating results have been
widely applied to areas such as credit approval, risk monitoring, limit setting, credit policy,
risk reporting, provision for loss, economic capital allocation and performance assessment.
While meeting regulatory requirements, they have played an important role in strengthening the
Bank’s risk decision-making capability and enhancing refined management.

17



4.2.2 Credit Risk Exposures

The Group’s EAD distributed by calculation method is as follows:

Unit: RMB Million

As at 31 December 2021

On-balanc.e Off-balanc.e Counterparty
sheet credit sheet credit e . Total
risk risk credit risk
Exposures covered by IRB 12,826,166 1,192,388 31,912 14,050,466
Of which: Corporate exposures 7,635,979 1,055,501 31,912 8,723,392
Retail exposures 5,190,187 136,887 - 5,327,074
Exposures not covered by IRB 13,267,808 626,765 478,881 14,373,454
Total 26,093,974 1,819,153 510,793 28,423,920
As at 31 December 2020
On-balanc.e Off—balanc.e Counterparty
sheet credit sheet credit o e Total
risk risk credit risk
Exposures covered by IRB 11,482,248 1,179,310 36,662 12,698,220
Of which: Corporate exposures 6,730,799 977,411 36,662 7,744,872
Retail exposures 4,751,449 201,899 - 4,953,348
Exposures not covered by IRB 12,369,857 541,600 441,827 13,353,284
Total 23,852,105 1,720,910 478,489 26,051,504
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4.2.3 Exposures Covered by IRB

423.1 Corporate exposures (excluding specialised lending and counterparty credit risk)

The Group’s EAD of corporate exposures covered by IRB distributed by credit rating is as

follows:
Unit: RMB Million (except percentages)
As at 31 December 2021
Rating Weighted Weighted I?iSk- Average risk
EAD average PD average weighted weight
LGD assets

A 5,627,559 0.74 % 43.15% 3,382,081 60.10%

B 2,869,448 3.17% 40.81% 2,726,055 95.00 %

C 21,852 27.63% 40.83 % 36,488 166.98 %

D 170,518 100.00 % 44.01% 21,699 12.73%
Total 8,689,377 4.52% 42.39% 6,166,323 70.96 %

As at 31 December 2020
Rating Weighted Weighted Risk- Average risk
EAD average PD average weighted weight
LGD assets

A 4,678,988 0.73% 40.62% 2,869,944 61.34%

B 2,818,677 3.40% 39.35% 2,741,038 97.25%

C 41,562 28.47% 43.19% 67,445 162.28%

D 168,110 100.00% 44.16% 15,893 9.45%
Total 7,707,337 5.20% 40.25% 5,694,320 73.88%

Note: The average PD of corporate risk exposures is calculated as the arithmetic mean of each customer’s
PD (including defaulted customers). The LGD is the weighted average of each customer’s LGD

weighted by EAD.

4232 Specialised Lending Risk Exposure

The EAD of the Group’s specialised lending by regulatory rating is as follows:

Unit: RMB Million

Supervisory rating As at 31 December 2021 As at 31 December 2020
Strong - -
Good 1,467 584

Satisfactory 636 289
Weak - -
Default - -
Total 2,103 873
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4233 Retail exposures

The Group’s EAD of retail exposures covered by IRB distributed by product is as

follows:
Unit: RMB Million (except percentages)
As at 31 December 2021
Item Weighted Weighted l?lSk- Average risk
EAD average PD average weighted weisht
g LGD assets g
Residential mortgage 4,616,298 0.80% |  2545% | 499496 |  10.82%
exposures
Qualifying revolving retail
179,639 0.76 % 74.74 % 38,166 21.25%
exposures
Other retail exposures 531,137 7.16% 21.74% 129,194 24.32%
Total 5,327,074 1.02% 26.74 % 666,856 12.52%
As at 31 December 2020
Item Weighted Weighted l?lSk- Average risk
EAD average PD average weighted weisht
g LGD assets g
Residential mortgage
4,261,911 0.92% 25.56% 489,685 11.49%
exposures
Qualifying revolving retail
246,254 0.74% 71.59% 52,721 21.41%
exposures
Other retail exposures 445,183 6.91% 23.31% 104,037 23.37%
Total 4,953,348 1.02% 27.65% 646,443 13.05%

Note: The average PD of retail risk exposures is calculated as the arithmetic mean of PD of each debt
(including defaulted debts). The LGD is the weighted average of each debt, weighted by EAD.

4.2.4 Exposures not Covered by IRB
424.1 Risk weight determination method
The Group determines the risk weights of risk exposure not covered by IRB in strict
compliance with the Capital Rules; and for the claims covered by eligible mitigation

instruments, the Group adopts the risk weights applicable to the corresponding mitigation
instruments.
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4242 Credit risk exposures not covered by IRB (excluding counterparty credit risk)

The Group’s credit risk exposures not covered by IRB are distributed by customer as

follows:
Unit: RMB Million
As at As at
31 December 31 December

2021 2020
Corporate 2,011,906 1,870,311
Sovereign 6,584,172 6,085,536
Financial institutions 3,343,658 3,097,959
Retail 1,136,458 1,043,164
Equity 142,985 123,948
Asset securitisation 77,076 77,468
Others 598,318 613,071
Total 13,894,573 12,911,457

The Group’s credit risk exposures not covered by IRB are distributed by risk weight as

follows:
Unit: RMB Million
As at As at
Risk weight 31 December 31 December
2021 2020
0% 5,385,924 4,847,703
20% 2,967,473 2,666,149
25% 1,436,868 1,491,715
50% 220,014 207,699
75% 1,038,758 878,164
100% 2,618,884 2,610,766
150% 3,908 4,743
250% 97,250 95,429
350% - -
400% 58,314 54,668
1250% 67,180 54,421
Total 13,894,573 12,911,457
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Risk exposures of capital instruments at various tiers issued by other commercial
banks held by the Group, equity investments in commercial enterprises and financial
institutions as well as non-own-use real estate are disclosed as follows:

Unit: RMB Million

As at As at
31 December 31 December
2021 2020
Capital instruments at various tiers issued by
other financial institutions 111,308 107,273
held by the Group
Of which: Common equity tier 1 capital 4,257 6,427
Additional tier 1 capital 3,002 1,039
Tier 2 capital 104,049 99,807
Equity investments in commercial enterprises 116,242 98,913
Equity investments in financial institutions 26,743 25,035
Non-own-use real estate 3,603 3,956

4.3 Credit Risk Mitigation
Risk mitigation policies

The Bank transfers or reduces credit risk by utilising risk mitigation instruments such as eligible
collateral, netting, guarantee and derivative. The Bank’s credit risk mitigation management
mainly includes the management of mitigation instruments and phases of risk measurement and
information monitoring associated with risk mitigation. A credit risk mitigation and management
policy framework has been established, including basic policies, management measures and
implementation rules. Overall principles and internal requirements are specified in the basic polices,
and the management measures standardise and unify the management requirements for various risk
mitigation instruments, while the implementation rules address the day-to-day management and
operation of these mitigation instruments.

Risk mitigation instruments management process

The Bank’s Risk Management Department is responsible for formulating the Bank’s risk mitigation
management policies, review and approval of polices and capital measurement, while the related
business departments implement day-to-day management of various mitigation instruments within
their respective functions. Risk mitigation instruments management involves pre-lending, lending
and post-lending processes. The processes include inspection and review, evaluation/assessment,
collateral verification, implementation of legal procedures, collateral guarantee, collateral transfer
and custody, inspection and review, risk monitoring, re-evaluation, modification and release,
collateral disposal, etc. Various functions involved in collateral management are responsible for
various processes in accordance with the Bank’s rules and regulations on collateral management.
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Main types of collateral

The Bank’s collateral primarily includes financial collateral, receivables, commercial and residential
property, as well as other collateral. Financial collateral include CDs, deposits, precious metals,
bonds and bills. Land use rights and property are classified into commercial, residential property
and construction-in-progress. Vehicles, machinery and equipment, inventory, title of goods, resource
assets and intellectual property rights belong to the category of other collateral.

Valuation policies and procedures

The Bank valuates collateral effectively in accordance with policies such as administrative measures
on internal assessment of collateral and so on. Collateral valuation management is a dynamic and
ongoing process, including evaluation at pre-lending business origination and approval process,
credit risk time horizon and collateral re-evaluation at the disposal of assets. At pre-lending phase,
the Bank can entrust a professional evaluation agency to evaluate collateral and issue evaluation
report. The evaluation conclusion or opinion can be used as reference in credit decision making.
During time horizon of credit, the Bank continues to monitor the value of collateral. For the value
management of post-lending collateral, the Bank combines regular and irregular re-evaluation.
The Bank select evaluation methods, determines evaluation parameters and implements evaluation
procedures based on the types and characteristics of collateral. The Bank adjusts the evaluation
frequency for collateral with high volatility in market value.

The Bank adheres to the principle of independence, objectivity and prudence on the valuation
of collateral, and market value is given preferential weighting in the determination of fair value
of collateral. Basic asset valuation methods include the market method, cost method and equity
method. Based on the valuation object, value type and information collection conditions, one of the
above valuation methods will be selected, and other methods will be used to verify valuation results
to draw reasonable conclusions.

Main types of guarantors

A guarantor refers to a legal person or other organisation, credit guarantee agency or natural person
with legal capacity under civil law, which is able to repay debts on behalf of the debtor. The
Bank regulates the qualification of guarantor, assessment of guarantee capacity, monitoring and
debt recovery by means of related policies and rules including guarantee management measures,
to effectively control and reduce credit risk. As required by the Bank, a guarantor’s credit rating
should meet access to credit customer. For a guarantor without credit rating, the Bank will assess its
capability of risk mitigation on a prudential basis.

Capital measurement

By embedding credit risk mitigation instruments’ eligibility assessment function and regulatory
capital measurement rules in the RWA engine, the Bank has been able to automatically collect
risk mitigation information from the front-end systems, perform eligibility assessment, mapping
and allocation of mitigation instruments, and finally automatically calculate the risk mitigation for
regulatory capital calculation purpose. The Bank has not yet accepted accounts receivables, other
collateral and credit derivatives as qualifying risk mitigation in its capital measurement.
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The EAD covered by each category of qualified risk mitigation instruments of the Group under IRB
is as follows:

Unit: RMB Million

As at 31 December 2021 As at 31 December 2020
Commercial Commercial
Exposure type Guarantee Financial and Guarantee Financial and
collateral residential collateral residential
real estate real estate
Corporate exposures 1,229,932 355,638 506,136 1,110,177 277,002 500,722

4.4 Counterparty Credit Risk
4.4.1 Management of counterparty credit risk
In order to cope with the negative impact of market volatilities on counterparty credit risk in
2021, the Bank innovated the counterparty risk management mechanism under the premise of
ensuring risk controllability, and strengthened the implementation of policies and rules. At the
same time, the Bank intensively applied stress testing and scenario analysis into management so
as to improve the foresight, quality and efficiency of the management.

4.4.2 Counterparty credit risks covered by IRB Approach

As at the end of 2021, the Group’s counterparty credit risk exposures covered by IRB Approach
amounted to RMB31,911 million, which all arose from transactions with corporates.

4.4.3 Counterparty credit risks not covered by IRB Approach

Unit: RMB Million

Counterparty As at As at
31 December 2021 31 December 2020
Central counterparty 17,712 12,509
Others 461,170 429,318
Total 478,882 441,827

4.5 Overdue and Non-performing Loans
A loan will be regarded as overdue when the borrower fails to repay it to the lender within the period

specified in the loan contract. The total overdue loan at the group level amounted to RMB167,737
million at 2021 year-end.
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4.6

In accordance with the Guideline for Loan Credit Risk Classification, loans are classified into five
categories: pass, special-mention, substandard, doubtful and loss, among which the last three are
regarded as non-performing. Where the borrower of a non-performing loan is not able to repay
the principal and interest of the loan in full, certain loss might be incurred even when the security
interest is claimed. The total non-performing loan at the group level was RMB208,792 million at
2021 year-end.

Allowance for Impairment Losses

The Group uses the expected credit loss (ECL) model to measure the impairment of loans. ECL is
a weighted average of credit losses with the respective risks of a default occurring as the weights.
Credit loss is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all cash flows expected to be received by the Group discounted
at the original effective interest rate (or credit-adjusted effective interest rate for POCI financial
assets), i.e. the present value of all cash shortfalls, discounted at the original effective interest rate
(or credit-adjusted effective interest rate for POCI financial assets).

According to the changes of credit risk of financial instruments since initial recognition, the Group
calculates ECL by three stages:

 Stage 1: Financial instruments without significant increases in credit risk since initial
recognition are included under Stage 1 to calculate their impairment allowance at an amount
equivalent to the ECL of the financial instruments for the next 12 months;

e Stage 2: Financial instruments that have had a significant increase in credit risk since initial
recognition but have no objective evidence of impairment are included under Stage 2, with
their impairment allowance measured at an amount equivalent to the ECL over the lifetime of
the financial instruments;

*  Stage 3: Financial assets with objective evidence of impairment at the financial reporting date
are included under Stage 3, with their impairment allowance measured at an amount equivalent
to the ECL over the lifetime of the financial instruments.

When measuring ECL, an entity need not necessarily identify every possible scenario. However, the
Group considers the risk or probability that a credit loss occurs by reflecting the possibility that a
credit loss occurs and the possibility that no credit loss occurs, even if the possibility of a credit loss
occurring is very low.
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The Group conducts assessments of ECL with reference to forward-looking information and uses a
number of models and assumptions in its measurement of expected credit losses. These models and
assumptions relate to the future macroeconomic conditions and borrowers’ creditworthiness (e.g.,
the likelihood of default by customers and the corresponding losses). The Group uses judgements,
assumptions and estimation techniques in order to measure ECL according to the requirements of
accounting standards which include:

*  Segmentation of financial instruments based on credit risk characteristics for losses

e Criteria for determining significant increases in credit risk

*  Definition of default and credit-impaired financial assets

e Parameters for measuring ECL

*  Forward-looking information

The Group enhanced its ECL models in 2021, which has no significant impact to the financial
statements.
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Reconciliation of allowance for impairment losses in the year of 2021:

(1) Allowance for impairment losses measured at amortised cost:

Year ended 31 December 2021
Unit: RMB Million
lzl::‘gi';th Lifetime ECLs Total
Stage 1 Stage 2 Stage 3
As at 1 January 134,566 70,712 162,895 368,173
Transfers to Stage 1 6,186 (5,205) 981) -
Transfers to Stage 2 (989) 1,786 (797) -
Transfers to Stage 3 (687) (14,244) 14,931 -
Impairmegt (reversal)/losses of (5,245) 10,226 32,586 37,567
loans with stage transfers

Charge for the year"” 84,479 15,132 58,502 158,113
Reversal for the year"” (51,399) (24,087) (21,905) (97,391)
Write-off and transfer out (195) - (85,401) (85,596)
N ivanscn writin oft - - 1921 | 11921
Exchange differences and other (358) (488) (1,851) (2,697)
As at 31 December 166,358 53,832 169,900 390,090

(2) Allowance for impairment losses measured at fair value through other comprehensive income:

Year ended 31 December 2021
Unit: RMB Million
12};%(1)41;th Lifetime ECLs Total
Stage 1 Stage 2 Stage 3
As at 1 January 441 5 - 446
Transfers to Stage 1 - - - -
Transfers to Stage 2 - - - -
Transfers to Stage 3 - - - -
Impairment (reversal)/losses of _ _ _ _
loans with stage transfers

Charge for the year” 276 77 - 353
Reversal for the year(ii) (339) (5) - (344)
Exchange differences and other @) - - @)
As at 31 December 374 77 - 451
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Reconciliation of allowance for impairment losses in the year of 2020:

(1) Allowance for impairment losses measured at amortised cost:

Year ended 31 December 2020

Unit: RMB Million

1213111(1:(])41;th Lifetime ECLs Total
Stage 1 Stage 2 Stage 3
As at 1 January 109,765 79,051 136,544 325,360
Transfers to Stage 1 3,769 (3,232) (537) -
Transfers to Stage 2 (1,274) 13,913 (12,639) -
Transfers to Stage 3 407) (30,546) 30,953 -
Impairmer}t (reversal)/losses of (3.507) 9.357 35.203 41,053
loans with stage transfers
Charge for the year"” 70,933 24,190 42,114 137,237
Reversal for the year™ (43,164) (21,257) (10,126) (74,547)
Write-off and transfer out (66) - (64,255) (64,321)
" advances witten o - - 8405 | 8405
Exchange differences and other (1,483) (764) (2,767) (5,014)
As at 31 December 134,566 70,712 162,895 368,173

(2) Allowance for impairment losses measured at fair value through other comprehensive

income:

Year ended 31 December 2020

Unit: RMB Million

lzgg(l)gth Lifetime ECLs Total
Stage 1 Stage 2 Stage 3
As at 1 January 547 16 - 563
Transfers to Stage 1 - - - -
Transfers to Stage 2 - - - -
Transfers to Stage 3 - - - -
Impairment (reversal)/losses of B B B B
loans with stage transfers
Charge for the year” 563 5 - 568
Reversal for the year®™ (665) (16) - (681)
Exchange differences and other 4) - - 4)
As at 31 December 441 5 - 446

(i) Charge for the year comprises impairment losses attributable to new loans granted during the year, brought
forward loans without stage transfers, as well as changes to model and risk parameters.

(ii)) Reversal for the year comprises impairment losses attributable to loans repaid during the year, brought forward
loans without stage transfers, as well as changes to model and risk parameters.
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5.1

Market Risk

Market Risk Management

Market risk is defined as the risk of incurring a loss from on-balance sheet and off-balance sheet
operations due to adverse changes in market prices (interest rate, exchange rate, stock price and bulk
commodity prices). Measurement of market risk capital shall capture the interest rate risk and stock
risk arising from the Bank’s trading book, as well as all exchange rate risk and commodity risk,
excluding the exposure to structured exchange rate risk.

The objective of the Bank’s market risk management is to effectively manage market risk and
improve market risk capital allocation through limit management and other mechanisms in light
of the overall risk appetite determined by the Board of Directors, control the market risk within a
reasonable level acceptable to the Bank, and achieve a reasonable balance between risk and return,
thereby promoting business development and maximising the shareholders’ value.

Under the Bank’s market risk governance system, the Board of Directors shall assume the
ultimate responsibility for market risk management, including determining overall risk appetite
and authorising the Risk Policy Committee to review the matters relating to the group risk
responsibilities of the Board, and overseeing the implementation of risk management strategy
and policy by the senior management; the Board of Supervisors is responsible for overseeing the
performance of market risk management responsibilities by the Board of Directors and the senior
management; the senior management is responsible for drafting and overseeing the implementation
of market risk management policy and procedures, bearing and managing the Group’s market
risk within the risk appetite determined by the Board of Directors, and coordinating the matching
of aggregate risks to business return targets, and the Risk Management and Internal Control
Committee under the senior management shall implement the Bank’s overall risk strategy and risk
appetite determined by the Board of Directors; the Risk Management Department takes the lead
in developing and managing the Bank’s market risk internal model system, drafting market risk
management policies and rules, assuming market risk management responsibilities, and conducting
valuation model verification and market risk stress testing. The Bank has established and is
continuously improving its market risk reporting system. The Audit Department of the Head Office
is responsible for performing the internal audit of Internal Model Approach for market risk.
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The Bank has developed a sound market risk management system and the system of using internal
model approach to measure market risk capital. The systems include market risk governance, policy
process, internal model measurement, internal model verification and back-testing, internal model
information system, stress testing, file management, internal model application for market risk, and
internal audit of market risk management. All relevant policies, methodologies and management
measures have been directly applied to such fields as market risk monitoring, measurement,
management and reporting.

In response to changes in the market environment, the Bank continued to refine its market risk
management system in order to control its market risk. The Bank followed regulatory requirements
and advanced the implementation of the new regulatory rules for market risk. It strengthened its
market judgment and analysis, and made its risk management more flexible, proactive and forward-
looking. It strengthened the transmission of the market risk appetite mechanism, actively pushed
forward risk authorisation management, and optimised the mode of limit management. In addition,
the Bank intensified efforts in the development of a market risk management system, optimised risk
measurement models, and improved intelligent and refined risk management. It also actively carried
out risk investigation and strengthened the overall management and control of the Group’s market
risk. It improved the emergency planning system and enhanced its capacity to handle market risk
emergencies.

The Bank improved the market risk limit system for its bond investment business and strengthened
cross-risk management. It continued to strengthen risk control of its securities investment activities,
bolstered the early warning of domestic bond market default risks and the tracking of the Chinese
offshore USD bond market, and enhanced its post-investment monitoring and early-warning
capabilities.
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5.2 Market Risk Measurement
5.2.1 Capital Requirements on Market Risk

The Group adopts Internal Model Approach and Standardised Approach to measure market
risk regulatory capital. The table below lists the major capital requirements on various types of

market risk of the Group.

Unit: RMB Million

As at As at
31 December 31 December

2021 2020
Covered by Internal Model Approach 5,810 7,148
Not covered by Internal Model Approach 2,603 3,315
Interest rate risk 1,635 2,600
Equity risk 224 220
Foreign exchange risk - —
Commodity risk 740 495
Option risk 4 -
Total 8,413 10,463

5.2.2 Value at Risk (VaR)

The following table sets forth the information related to the VaR and stress VaR of market risks
calculated under Internal Model Approach.

Unit: RMB Million

For the year ended 31 December
2021 2020
Average | Maximum | Minimum | Year-end | Average | Maximum | Minimum | Year-end
VaR 819 1,711 380 809 917 2,211 463 596
Stress VaR 1,185 1,756 743 1,748 1,226 2,211 703 1,104

The Group calculates VaR and Stress VaR and conducts back testing according to regulatory
requirements. In the reporting period, the Group’s market risk measurement model can detect
financial market fluctuation timely and reflect the market risks faced by the Group objectively.
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6.1

6.2

Operational Risk
Operational Risk Management

The goal of the Group’s operational risk management is to reduce the losses from operational risk to
an acceptable level (that is, within the risk preference).

The Group has established an operational management policy regime in three levels, which
is composed of, from top to bottom, the policy framework, the management policies and the
operational guidelines for operational risk management tools. The policy framework, which
refers to Operational Risk Management Policies of Bank of China Limited published with the
approval of the Risk Policy Committee under the Board of Directors, as the fundamental system,
defines the basic principles, requirements and management framework, and sets the keynote
and direction for the Group’s operational risk management. According to the closed loop of risk
identification, assessment, control or mitigation, monitoring and reporting, the Group developed
the management policies and operational guidelines for operational risk management tools in order
to define principles, roles and responsibilities, methodologies, procedures and steps relating to the
employment of management tools, and clearly address the specific operational issues during the
implementation of management processes.

The Group continues to promote the implementation of the Standardized Approach for operational
risk and continuously strengthens operational risk management. It applies the Operational Risk
and Control Assessment Procedures, to review business processes, assess risk points, analyse
failure links of control, and optimize business processes and systems, etc. It also employs key risk
indicators to carry out risk monitoring, improve the Group’s risk indicator system, and increase the
indicator’s business coverage and risk sensitivity. What’s more, the Group collects the operational
risk loss data, and regularly performs collection, analysis and verification for the data to improve
its quality. It has established a sound Business Continuity Management System. To continuously
strengthen business continuity management, the Group conducts emergency drills for system service
interruption scenarios, re-inspects business impact analysis, updates important business processes,
enriches and perfects risk scenarios, and implements business continuity self-assessments.

To effectively identify, assess, control or mitigate, monitor and report operational risk, the Group
has established several main operational risk management processes, such as Operational Risk
and Control Assessment Procedures, Operational Risk Loss Data Collection Procedures, Key Risk
Indicator Monitoring Procedures, Business Continuity Management Procedures, Internal Control
Inspection and Confirmation Procedures, Internal Control Remediation and Status Tracking
Procedures, and Operational Risk Reporting Procedures.

The Group employs the Standardized Approach to measure the regulatory capital for operational
risk. Pursuant to the Standardized Approach rules set by the New Basel Capital Accord, the
operational risk capital should cover the overall business scale and the corresponding operational
risk exposures.

Operational Risk Measurement

During the reporting period, the operational risk capital requirement of the Group on a consolidated
basis under the Standardized Approach amounted to RMB77,045 million.
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7 Other Risk

7.1 Asset Securitisation
7.1.1 Business Objective

The Group develops asset-backed securitisation business based on bank-level credit structure
adjustment scheme with an aim to optimize asset portfolios, improve asset-liability structure,
expand size, dispose of non-performing loans, enhance capital adequacy ratio, and improve the
Bank’s asset liquidity structure management.

As the originator, the Group’s risk exposure is mainly derived from the potential default risks
of the securities retained by the Group under the regulations. Except for that, all remaining risks
are transferred to other entities through securitisation.

7.1.2 Business Overview

As the originator and service provider of securitisation business, the Group participates in the
coordination of the overall project design, underlying assets selection, due diligence, transaction
structure design, regulatory submission, issuance, and disclosure. The Group is also in charge
of managing the asset pool, as well as receiving, transferring and collecting loan principals and
1nterests.

On 15 Jan, 11 Mar, 13 May, 20 May, 3 Jun, 16 Aug, 11 Nov, 15 Nov, 2 Dec, 7 Dec and 10
Dec 2021, the Bank successfully issued eleven credit asset-backed securities in the interbank
market. Zhong Ying Wan Jia 2021-1, Zhong Ying Wan Jia 2021-2, Zhong Ying Wan Jia
2021-3, Zhong Ying Wan Jia 2021-4, Zhong Ying Wan Jia 2021-5 with residential mortgages
as underlying assets totalled RMB9,662 million, RMB11,668 million, RMB12,103 million,
RMB4,994 million and RMB8,014 million, respectively. Zhong Yu 2021-1, Zhong Yu Zhi Xin
2021-1, Zhong Yu 2021-2, Zhong Yu 2021-3, Zhong Yu 2021-4, Zhong Yu 2021-5 with non-
performing loans as underlying assets totalled RMB71 million, RMB111 million, RMB151
million, RMB 1,510 million, RMB1,490 million and RMB 143 million.

To comply with the regulatory requirements on risk retention, the Bank held 5% of the
securities in each of the tranches of the Zhong Yu 2021-1, Zhong Yu 2021-2, Zhong Yu
2021-3, Zhong Yu 2021-4, Zhong Yu 2021-5, and Zhong Yu Zhi Xin 2021-1 securitisation
project with non-performing loans as underlying assets, amounting to RMB4 million, RMBS§
million, RMB76 million, RMB75 million, RMB7 million and RMB6 million. In 2021, the Bank
held all subordinated tranches of the five RMBS, which was RMB1,022 million, RMB1,366
million, RMB 1,428 million, RMB544 million, RMB842 million, respectively.
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7.1.3 Accounting Policies for Asset Securitisation

The Group shall derecognize the credit assets when the Group has transferred substantially all
the risks and rewards on the ownership of the assets to the transferee; or the Group has neither
transferred nor retained virtually all the risks and rewards on the ownership of the assets, and
the Group does not retain control of the credit assets. In determining whether the Group has
retained control of the assets or not, the Group focuses on the practical ability of the transferee
to sell the credit assets. The Group has not retained control of the assets if the transferee has the
practical ability to sell the credit assets in its entirety to an unrelated third party and is able to
exercise that ability unilaterally and without imposing additional restrictions on the transfer.

If the Group neither transfers nor retains virtually all the risks and rewards of ownership of
the credit assets, and retains control of the credit assets, the Group continues to recognize the
transferred assets to the extent of its continuing involvement, and also recognizes the related
continuing involvement liability. The transfer of risks and rewards is evaluated by comparing
the risk exposure for the Group, with the variability in the amounts and timing of the net cash
flows of the transferred asset before and after the transfer.

If the Group retains virtually all the risks and rewards of the ownership of the credit assets, the
Group continues to recognize the assets.

Where the Group controls the special purpose entity, the entity should be consolidated in the
financial statements. The Group controls an entity (including corporates, divisible portions
of associates and joint ventures, and structured entities controlled by corporates) when it is
exposed, or has rights, to variable returns from its involvement with the entity and has the
ability to affect those returns through its power over the entity, and accordingly the entity
is a subsidiary of the Group, and shall be consolidated at Group level. Subsidiaries are fully
consolidated from the date on which control is transferred to the Group and are de-consolidated
from the date that control ceases.

7.1.4 External Rating Agencies

Asset-backed securitisation products issued in the interbank market are all simultaneously
rated by two rating agencies. For the issuance in 2021, Zhong Ying Wan Jia 2021-1 was rated
by Golden Credit Rating International Co., Ltd and China Bond Rating Co., Ltd; Zhong Ying
Wan Jia 2021-2, Zhong Yu 2021-1, Zhong Yu Zhi Xin 2021-1 Zhong Ying Wan Jia 2021-5
and Zhong Yu 2021-5 were rated by China Lianhe Credit Rating Co., Ltd and China Bond
Rating Co., Ltd; Zhong Ying Wan Jia 2021-3 and Zhong Yu 2021-2 were rated by S&P Ratings
(China) Co., Ltd. and China Bond Rating Co., Ltd; Zhong Ying Wan Jia 2021-4, Zhong Yu
2021-3 and Zhong Yu 2021-4 were rated by China Chengxin International Credit Rating Co.,
Ltd and China Bond Rating Co., Ltd. Meanwhile, Zhong Ying Wan Jia 2021-5 was rated by
S&P Global Ratings Hong Kong Limited for the first time, which was an international rating
agency.
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7.1.5 Risk Exposure and Capital Requirements

The Group measures asset securitisation risk exposure and capital requirements by using
Standardised Approach in accordance with the Capital Rules, and determines risk weights
according to the credit ratings of eligible rating institutions recognised by the Group and the
corresponding table of credit ratings and risk weights stipulated in the Capital Rules. As at the
end of 2021, the Group’s exposures to asset securitisation were RMB77,076 million, and capital
requirements were RMB3,792 million.

Un

it: RMB Million

Item

As at 31 December 2021

As at 31 December 2020

Traditional
asset
securitisation
risk exposures

Synthetic asset
securitisation
risk exposures

Traditional
asset
securitisation
risk exposures

Synthetic asset
securitisation
risk exposures

As originating institution

Asset-backed securities 314 - 141 -

Mortgage-backed securities 27,056 - 21,344 -
As investing institution

Asset-backed securities 10,347 - 9,465 -

Mortgage-backed securities 39,359 - 46,518 -
Total 77,076 - 77,468 -
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7.2 Interest Rate Risk in the Banking Book
7.2.1 Management of interest rate risk in the banking book

Interest rate risk in the banking book (IRRBB) refers to the risk of losses to a bank’s economic
value and to its overall earnings of banking book, arising from adverse movements in interest
rates level or term structure. IRRBB mainly comes from repricing gaps between assets and
liabilities in the banking book, and differences in changes in benchmarking interest rates for
assets and liabilities. The banking book records the Group’s assets, liabilities and off-balance
sheets instruments that are not recorded in trading book, including but not limited to loans, due
to customers, non-trading bond investment, bonds issued, interbank business and placement
with the central bank.

Based on the principles of “matching, comprehensiveness and prudence”, the Group’s IRRBB
management strategy is to control risks within an acceptable level by considering factors such
as the Group’s risk appetite, risk profile, as well as macro-economic and market conditions,
so as to achieve a reasonable balance between risk and return and thus maximise shareholders
value.

The Group assessed the IRRBB mainly through the analysis of interest rate repricing gaps,
and made timely adjustments to the structure of its assets and liabilities, optimised the internal
and external pricing strategy or implemented risk hedging based on changes in the market
situations, so as to maintain the IRRBB at a reasonable level. In the sensitivity analysis
below, it was assumed that all interest rates changed in parallel and structure of assets and
liabilities remained unchanged. Repricing periods of loans and time deposits are determined by
contractual cash flows, and repricing periods of demand deposits and other undated products
are set as overnight. See below for the results from 2021 sensitivity analysis.

7.2.2 Interest rate sensitivity analysis

Unit: RMB Million
(Decrease)/increase in net interest income
As at 31 December 2021 | As at 31 December 2020
+25 basis points (4,351) (4,107)
- 25 basis points 4,351 4,107

Interest rate basis points move
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8.1

8.2

Remuneration
Composition and Authority of the Remuneration Management Committee

The Personnel and Remuneration Committee comprises six members, including one non-executive
director and five independent non-executive directors. Chairman of the committee is assumed by an
independent non-executive director. The committee is mainly responsible for assisting the Board of
Directors in reviewing the Bank’s human resources and remuneration strategies and overseeing their
implementations; reviewing and monitoring the remuneration and incentive policies of the Bank;
considering and examining the remuneration distribution plan for directors and senior management
members, and making recommendations to the Board of Directors; setting the performance appraisal
standards for the senior management of the Bank, evaluating the performance of the directors and
members of the senior management, and making recommendations to the Board of Directors, etc.

Remuneration Policy
Overview

Remuneration policies of the Bank are established according to corporate governance requirements,
operation and development strategy, market positioning and talent competition strategy. The
Bank adopts “post-driven and performance-based” remuneration distribution mechanism. Basic
remuneration level is determined by position value and duty performance ability of the employee,
and performance-based remuneration by performance appraisal results of the Group, the employee’s
institution or department and the employee. Remuneration policies apply to all employees signing
employment contract with the Bank. In accordance with relevant national and regulatory guidance,
the Bank has not adopted any medium- and long-term incentives including granting equity shares or
other equity-related incentives. Remuneration of employees is paid in cash.

Remuneration policies of employees in risk and compliance functions

Remuneration of employees in risk and compliance functions is determined based on their value
contribution, duty performance ability, performance, etc., not directly linked to business lines under
their supervision and independent from other business areas.

Relation between remuneration policies and present and future risk

Remuneration policies of the Bank are aligned with the risk management system of the Bank and
matched with institution size, business nature, complexity, etc.

Total remuneration distribution to branches is linked with completion of comprehensive

performance target. The Bank also considers risk factors during remuneration allocation, to create
risk-adjusted value orientation across the Bank and promote long-term results.
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8.3

Remuneration distribution to employees is linked with responsibilities and risks assumed by
each position. Different remuneration structures apply to employees taking different roles and
responsibilities. Results of comprehensive performance appraisal covering performance, risks,
internal control and capability are also considered, in order to prevent risk-taking and short-term
behaviours by employees and promote a balanced and healthy risk management culture.

More than 40% of performance-related remuneration of employees assuming major risks and
assuming major risk management responsibility is paid in a deferred manner, generally with
deferred payment period of no less than 3 years. Besides, the Bank implemented the performance
remuneration recourse and recovery mechanism. If extraordinary risk loss exposure occurs during
his/her term of office, the Bank can reclaim part or all performance-related remuneration of
corresponding periods and stop the payment of the unpaid remuneration.

Relation between remuneration and the Bank’s performance

Total remuneration of the Bank is linked with the Group’s realization of performance target and total
remuneration to branches is allocated based on comprehensive performance and development of key
businesses of each branch. Branches are encouraged to increase value contribution. Remuneration
of employees is linked with the performance of the Group, the employee’s institution or department
and the employee according to characteristics of position responsibilities. Remuneration is aligned
with performance results to encourage performance improvement and value creation of employees.

Disclosures of Senior Management Remuneration
For basic information and remuneration of the senior management members of the Bank, members

and remuneration of the Personnel and Remuneration Committee of the Board of Directors, please
refer to 2021 Annual Report.
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Annex 1: Composition of Capital

Unit: RMB Million (except percentages)

(net of deferred tax liabilities deduction)

As at As at
31 December | 31 December Code
2021 2020
Common equity tier 1 capital
1 Paid-in capital 294,388 294,388 j
2 Retained earnings 1,404,105 1,263,930
2a Surplus reserve 212,602 192,251 r
2b General reserve 303,084 267,856 S
2c Undistributed profits 888,419 803,823 t
3 Acg;rgt;l;l;z;irztslgi] ;::)mprehenswe income 138,139 139.516
3a Capital reserve 133,951 134,221 m
3b Currency translation differences (27,330) (19,496) q
3c Others 31,518 24,791 0-q
4 Amount attributable to common equity _ B
tier 1 capital in transitional period
5 Eligible portion of minority interests 33,669 32,567 u
6| before regulatory adjustrment L8703 | 1730401
Common equity tier 1 capital: regulatory adjustment
7 Prudential valuation adjustment - -
3 Goodwill‘ (net of deferred tax liabilities (182) (182) h
deduction)
Other intangible assets (excluding land
9 use rights) (net of deferred tax liabilities (16,393) (15,140) g-f
deduction)
Net deferred tax assets incurred due to
10 operating losses, relying on the bank’s - -
future profitability to be realized
T Reserve relating to czjlsh-flow hedge items B B -
not measured at fair value
12 | Shortfall of loan loss provisions - -
13 | Gains on sale of securitisation - -
Unrealized gains and losses that have resulted
14 from changes in the fair value of liabilities - -
due to changes in own credit risk
15 Net pension assets with fixed yield _ B
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Annex 1: Composition of Capital (Continued)

As at
31 December
2021

As at
31 December
2020

Code

16

Direct or indirect investments in own shares

(8)

17

Reciprocal cross holdings in common
equity of banks or other financial
institutions based on agreement

18

Non-significant minority investments in
common equity tier 1 capital of financial
institutions that are outside the scope of
regulatory consolidation (deductible part)

19

Significant minority investments in common
equity tier 1 capital of financial institutions
that are outside the scope of regulatory
consolidation (deductible part)

20

Collateralized loan service rights

Not applicable

Not applicable

21

Deductible amount of other net deferred tax
assets relying on the bank’s future
profitability

22

Deductible amount of non-deducted part of
common equity tier 1 capital of significant
minority investments in financial
institutions that are outside the scope of
regulatory consolidation and other net
deferred tax assets relying on the bank’s
future profitability in excess of 15% of
common equity tier 1 capital

23

Of which: Amount deductible out of
significant minority investments in
financial institutions

24

Of which: Amount deductible out of
collateralized loan service rights

Not applicable

Not applicable

25

Of which: Amount deductible out of other
net deferred tax assets relying on the
bank’s future profitability

26a

Investment in common equity tier 1 capital of
financial institutions with controlling
interests but outside the scope of
regulatory consolidation

(9,785)

(9,838)

26b

Gap of common equity tier 1 capital of
controlled but unconsolidated financial
institutions
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Annex 1: Composition of Capital (Continued)

interests but outside the scope of

regulatory consolidation

As at As at
31 December | 31 December Code
2021 2020
26 Total of other 1t.ems' deductll?le out of (55) (455)
common equity tier 1 capital
27 Non-deducted gap deductible out of B
additional tier 1 capital and tier 2 capital
73 Total .regu.latory a(.iJustment of common (26,415) (25.623)
equity tier 1 capital
29 | Net common equity tier 1 capital 1,843,886 1,704,778
Additional tier 1 capital
30 Additional tier .1 capital instruments and 319,505 277490
related premium
31 Of which: Equity part 319,505 277,490 k+l
32 Of which: Liability part - -
33 Instruments non-attributable to additional B
tier 1 capital after transitional period
34 | Eligible portion of minority interests 10,340 10,353 v
Of which: Part of instruments
35 non-attributable to additional tier 1 - -
capital after transitional period
36 Additional tier 1 capital before 329,845 287.843
regulatory adjustment
Additional tier 1 capital: Regulatory adjustment
37 Direct or indirect investments in B
additional tier 1 capital of the bank -
Additional tier 1 capital cross-held between
38 banks or between the bank and other - -
financial institutions based on agreement
Non-significant minority investments in
39 additional tier 1 capital of unconsolidated - -
financial institutions (deductible part)
Significant minority investments in additional
tier 1 capital of financial institutions that
40 . - -
are outside the scope of
regulatory consolidation
Investment in additional tier 1 capital of
Ala financial institutions with controlling B
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Annex 1: Composition of Capital (Continued)

As at As at
31 December | 31 December Code
2021 2020
Gap of additional tier 1 capital of
financial institutions with controlling
41b . . - -
interests but outside the scope of
regulatory consolidation
Other deductions from additional
41c . . - -
tier 1 capital
40 Non-deducted gaps deductible from B
tier 2 capital
43 Total regulatory adjustment of B
additional tier 1 capital
44 | Net additional tier 1 capital 329,845 287,843
Net tier 1 capital (net common equity tier 1
45 capital + net additional tier 1 capital) 2,173,731 1,992,621
Tier 2 capital
46 Tier 2 capital 1r'15truments issued and 387,746 333,381
related premium
Of which: Part of instruments
47 non-attributable to tier 2 capital after 16,456 32911 i
transitional period
48 | Eligible portion of minority interests 9,248 9,426
Of which: Part of minority interests
49 non-attributable to tier 2 capital after - -
transitional period
50 Ex'ces's loan lo§s provisions included 128,114 115.627 b-d
in tier 2 capital
51 | Tier 2 capital before regulatory adjustment 525,108 458,434

Tier 2 capital: Regulatory adjustment

Tier 2 capital of the bank held directly

are outside the scope of regulatory
consolidation (deductible part)

32 or indirectly - B
Tier 2 capital cross-held between banks or
53 between the bank and other financial - -
institutions based on agreement
Non-significant minority investments in
54 tier 2 capital of financial institutions that _ B
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Annex 1: Composition of Capital (Continued)

As at As at
31 December | 31 December Code
2021 2020
Significant minority investments in

55 tier 2 capital of financial institutions that _ B

are outside the scope of regulatory

consolidation

Investment in tier 2 capital of financial

56a instiFutions with controlling interests but B B

outside the scope of regulatory

consolidation
s6b Gap of tier 2 capita'I of c‘ont'roll‘ed lf)ut _ B

unconsolidated financial institutions
56¢ | Other deductions from tier 2 capital - -
57 Total regulatory adjustment of _ B

tier 2 capital
58 | Net tier 2 capital 525,108 458,434
> To(tl?;tnt‘;z: 2;pcl::;)lital + net tier 2 capital) 2,698,839 2,451,055
60 | Total risk-weighted assets 16,323,713 15,109,085
Capital adequacy ratio and reserve capital requirement
61 | Common equity tier 1 capital adequacy ratio 11.30% 11.28%
62 | Tier 1 capital adequacy ratio 13.32% 13.19%
63 | Capital adequacy ratio 16.53% 16.22%
64 | Institution-specific capital requirement 4.00% 4.00%
65 Of which: Capital reserve requirement 2.50% 2.50%
66 Of whi.ch: Countercyclical reserve B B

requirement

7 e
68 | ™ neting buftr rea (o riskcneighted asers | O0% | 028%
Domestic minimum regulatory capital requirement
69 | Common equity tier 1 capital adequacy ratio 5.00% 5.00%
70 | Tier 1 capital adequacy ratio 6.00 % 6.00%
71 | Capital adequacy ratio 8.00% 8.00%
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Annex 1: Composition of Capital (Continued)

the Internal Ratings-based Approach

As at As at
31 December | 31 December Code
2021 2020
Non-deducted part of threshold deductibles
Non-significant minority investments of
7 financial institutions that are o‘ut51.de 148,221 145,761
the scope of regulatory consolidation
(non-deductible part)
Significant minority investments of
73 financial institutions that are o_ut51.de 7,160 7.150
the scope of regulatory consolidation
(non-deductible part)
Collateralized loan service rights . )
74 (net of deferred tax liabilities deduction) Not applicable Not applicable
Other net deferred tax assets relying on
75 the bank’s future profitability 50,025 57,407
(net of deferred tax liabilities deduction)
Limit of excess loan loss provisions attributable to tier 2 capital
Actual accrued loan loss provisions amount
76 under the Regulatory Weighting Approach 63,017 63,006 @
Amount of excess loan loss provisions
77 attributable to tier 2 capital under 34,190 29,599 -b
the Regulatory Weighting Approach
Actual accrued excess loan loss provisions
78 amount under the Internal Ratings-based 93,924 86,028 -C
Approach
Amount of excess loan loss provisions
79 attributable to tier 2 capital under 93,924 86,028 -d

Capital instruments meeting exit arrangement

80

Amount attributable to common equity
tier 1 capital of the current period derived
from transitional period arrangement

81

Amount non-attributable to common equity
tier 1 capital derived from transitional
period arrangement

82

Amount attributable to additional tier 1
capital of the current period derived from
transitional period arrangement
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Annex 1: Composition of Capital (Continued)

period arrangement

As at As at
31 December | 31 December Code
2021 2020
Amount non-attributable to additional
83 tier 1 capital derived from transitional - -
period arrangement
Amount attributable to tier 2 capital of
84 the current period derived from transitional 16,456 32,911 i
period arrangement
Amount non-attributable to tier 2 capital of
85 the current period derived from transitional 1,544 17,089
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Annex 2: Financial and Regulatory Consolidated Balance Sheet

Unit: RMB Million

As at 31 December 2021

As at 31 December 2020

Financial Regulatory Financial Regulatory
Consolidated | Consolidated | Consolidated | Consolidated
ASSETS
Caj:n?fﬁ E;‘E"es with 2,288,244 2,288,244 2,155,665 2,155,665
Due from banks and 585,298 578,877 724,320 717,952
other financial institutions
Precious metals 276,258 276,258 223,313 223,313
Placements with and loans
to banks and other financial 752,185 749,155 709,263 708,643
institutions
Derivative financial assets 95,799 95,847 171,738 171,619
Reverse repurchase transactions 505,228 504,490 230,057 229,894
Lojl?sstg;‘;dvances 0 15,322,484 | 15317281 |  13.848304 | 13,843,088
Financial investments 6,164,671 5,931,021 5,591,117 5,385,411
— financial assets at fair
value through profit 561,642 441,188 504,549 391,945
or loss
— financial assets at fair
value through other 2,389,830 2,350,062 2,107,790 2,077,154
comprehensive income
- ﬁr:::grlglszsscegsstat 3,213,199 3,139,771 2,978,778 2,916,312
Long term equity investment 35,769 66,484 33,508 65,671
Investment properties 19,554 12,692 22,065 14,194
Property and equipment 246,091 93,458 248,589 95,431
Right-of-use assets 20,321 22,643 22,855 24,239
Intangible assets 23,052 21,589 22,140 20,706
Goodwill 2,481 182 2,525 182
Deferred income tax assets 51,172 50,025 58,916 57,407
Other assets 333,801 266,572 338,284 274,402
Total assets 26,722,408 26,274,818 24,402,659 23,987,817
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Annex 2: Financial and Regulatory Consolidated Balance Sheet
(Continued)

As at 31 December 2021 As at 31 December 2020
Financial Regulatory Financial Regulatory
Consolidated | Consolidated | Consolidated | Consolidated
LIABILITIES
Due to central banks 955,557 955,557 887,811 887,811
Due to banks and 2,682,739 2,682,739 1,917,003 1,917,003
other financial institutions
Placements from banks and 310,395 296,343 284,747 272,875
other financial institutions
Financial %iabilities held 12,458 12,458 17.912 17.912
for trading
Derivative financial liabilities 89,151 88,498 212,052 210,655
Repurchase transactions 97,372 97,184 127,202 127,159
Due to customers 18,142,887 18,144,842 16,879,171 16,883,254
Employee benefits payable 41,780 40,190 36,378 34,868
Current tax liabilities 45,006 45,002 55,665 55,384
Contingent liabilities 26,343 26,343 29,492 29,492
Lease liability 19,619 22,848 21,893 23,776
Bonds issued 1,388,678 1,298,767 1,244,403 1,160,174
Deferred income tax liabilities 7,003 1,053 6,499 1,092
Other liabilities 552,867 293,126 519,594 277,519
Total liabilities 24,371,855 24,004,950 22,239,822 21,898,974
EQUITY
Share capital 294,388 294,388 294,388 294,388
Other equity instruments 319,505 319,505 277,490 277,490
Of which: Preference shares 119,550 119,550 147,519 147,519
Undated capital 199,955 199,955 129,971 129,971
bonds
Capital reserve 135,717 133,951 135,973 134,221
Less: Treasury shares - - (8) (8)
Other comprehensive income 1,417 4,188 4,309 5,295
Surplus reserve 213,930 212,602 193,438 192,251
General reserve 303,209 303,084 267,981 267,856
Undistributed profits 956,987 888,419 864,848 803,823
Capital and reserves attributable
t% equity holders of the Bank 2,225,153 2,156,137 2,038,419 1,975,316
Non-controlling interests 125,400 113,731 124,418 113,527
Total equity 2,350,553 2,269,868 2,162,837 2,088,843
Total equity and liabilities 26,722,408 26,274,818 24,402,659 23,987,817
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Annex 3: Reconciliation and Illustration of Balance Sheet Items

Unit: RMB Million

As at As at
31 December | 31 December Code
2021 2020
ASSETS
Cash and balances with central banks 2,288,244 2,155,665
Due from banks and other financial institutions 578,877 717,952
Precious metals 276,258 223,313
Placemeqts Wi!:h qnd }oaps to banks and 749,155 708,643
other financial institutions
Derivative financial assets 95,847 171,619
Reverse repurchase transactions 504,490 229,894
Loans and advances to customers 15,317,281 13,843,088
Of which: Actual accrued loan loss
provisions amount under the Regulatory (63,017) (63,0006) a
Weighting Approach
Of which: Amount of excess loan loss
provisions attributable to tier 2 capital (34,190) (29,599) b
under the Regulatory Weighting Approach
Of which: Actual accrued excess loan loss
provisions amount under the Internal (93,924) (86,028) C
Ratings-based Approach
Of which: Amount of excess loan loss
provisions attributable to tier 2 capital (93,924) (86,028) d
under the Internal Ratings-based Approach
Financial investments 5,931,021 5,385,411
— financ‘ial assets at fair value through 441,188 391,945
profit or loss
— financial assets at fgir \(alue through 2,350,062 2.077.154
other comprehensive income
— financial assets at amortised cost 3,139,771 2,916,312
Long term equity investment 66,484 65,671
Of which: Investment in common equity tier 1
capital of financial institutions with
coII:)ltrolling interests but outside the scope of 9,785 9,838 ¢
regulatory consolidation
Investment properties 12,692 14,194
Property and equipment 93,458 95,431
Right-of-use assets 22,643 24,239
Intangible assets 21,589 20,706 f
Of which: Land use rights 5,196 5,566 g
Goodwill 182 182 h
Deferred income tax assets 50,025 57,407
Other assets 266,572 274,402
Total assets 26,274,818 23,987,817
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Annex 3: Reconciliation and Illustration of Balance Sheet Items

(Continued)
As at As at
31 December | 31 December Code
2021 2020
LIABILITIES
Due to central banks 955,557 887,811
Due to banks and other financial institutions 2,682,739 1,917,003
Placemen_ts frqm banks apd 296,343 272.875
other financial institutions
Financial liabilities held for trading 12,458 17,912
Derivative financial liabilities 88,498 210,655
Repurchase transactions 97,184 127,159
Due to customers 18,144,842 16,883,254
Employee benefits payable 40,190 34,868
Current tax liabilities 45,002 55,384
Contingent liabilities 26,343 29,492
Lease liability 22,848 23,776
Bonds issued 1,298,767 1,160,174
Of which: Amount attributable to tier 2 capital
of the current period derived from transitional 16,456 32,911 i
period arrangement
Deferred income tax liabilities 1,053 1,092
Other liabilities 293,126 277,519
Total liabilities 24,004,950 21,898,974
EQUITY
Share capital 294,388 294,388 J
Other equity instruments 319,505 277,490
Of which: Preference shares 119,550 147,519 k
Of which: Undated capital bonds 199,955 129,971 1
Capital reserve 133,951 134,221 m
Less: Treasury shares - (8) n
Other comprehensive income 4,188 5,295 o
Of which: Reserve relating to cash-flow hedge
items not measured at fair value - B p
Of which: Currency translation differences (27,330) (19,496) q
Surplus reserve 212,602 192,251 r
General reserve 303,084 267,856 S
Undistributed profits 888,419 803,823 t
Capital and reserves attributable to
Squity holders of the Bank 2,156,137 1,975,316
Non-controlling interests 113,731 113,527
Of wh'ich:.Amount' attributable to common 33,669 32.567 u
equity tier 1 capital
Of yvhich: Amount attributable to additional 10,340 10.353 v
tier 1 capital
Total equity 2,269,868 2,088,843
Total equity and liabilities 26,274,818 23,987,817

49




Aep Aunjew
ajep Aungew o | oyep Amew o | aep Kjungewr oy | ajep Kjumjewr o | ajep Kunew oy | ojep Ajunjew oy | ojep Ajunjew oy | ojep Ajunjew oy | ovep Ajunjew oN | ojep e oy | ajep Kjunjeur oy — .553 0 (1
[enjodiag [emadiag [enjediog [emjodiag [enjediog [enjodiag [emadiag [emadiag [enjediog [emadiag fenjediog | (femediad so uney) wa | 71
UM | LUSATOC | OVTOWOT | VLG0T | SUROCOT | SEIU6IOR HENR0T 9us10C ooz | OO s | oy |
JuauinsuL JuowInSul Juauinsug Juownnsul Juauinsug Juouinsur Juownsul JuowInSuL Juownnsur | oalesar [ended | aasasal ended .
fymba 10y10) fymba 1010 fymba 1910 fmba 1oy10) fymba 1310 fymba 10y10) fmba 1010 fymba 1310 fymba 13y | pue [ended areyg | pue [eided Ay JUOLLE) U0V |01
0000 000°08 00007 000°0¢ 00007 00007 L8L°61 000°LT 000°L 98 99L°01T | JuawWnISUL JO dn[eA o 6
(Kep Suniodar ysef ayy)
S66'61 686°67 c66°61 166'67 066'6¢ 166'6¢ 185°61 066'92 6L6TL £09°Cp1 €EH'T8T [endes Klonejn3or 8
0} 3qeINQLE Junowy
spuoq spuoq spuoq spuoq spuoq spuoq
pndeo popuy | deo peepuy | pedeo porepuy | oo pevpug | e powepuy | s pawpug SQIRYS Q0UAIOJaI] |  SAIEYS Q0UAIOJaI |  SAIeyS QUL | Saeys UOWIWOY) | SaIRYs UOWIWO) adA) uawmxsuy L
1oAq] [oA9] [oAq] [oA9] [oA9] [oAq] [oA9] [oA9] [oA9] [oAq] 1oAq] ToA9] dnoig yueq
dnoi3 pue yueg | dnoiS pue yueg | dnoif pue yueg | dnoid pue yueg | dnos3 pueyueg | dnox3 pueyueg |  dnoif pueyueg |  dnos3 pueyueg |  dnoif pueyueg | dnosS pue yueg | dnosf pueyueg | o) o[qeanddy :yomm jo 9
(puoisinolq) syung
[Diodaui0) 10f sajmy
[ended | 1y [endeo | 11 [ended | 1an) [ended | 11 Tendeo | 11 [ended | 1y [endeo | 11 [ended | 13y Tendeo | 11 [endeo | 11 [ended | 1an I Q:MNW %ﬁ%ﬂ%
[euonIppy [euonIppy [BUONIppY [euonIppy [euonIppy [euonIppy [euonIppy [euonIppy [euontppy | fmba vounoy | Aiinbe vowwo) @Q.E %ﬁ Saw:%w ¢
e mxa. ap
o1 ajqeaddy “gorys jo
(ppuoisiolg)
SYUDg [D10UI07)
[ended 7 1an [ended 7 11 [ended 7 11 Tendeo | 1on Tendes 7 1n [ended 7 1an Tendeo | 1on [ended 7 11 [ended 7 1an Tendeo | 1on [ended 7 11 “f gmé M wﬁw@m
[EUORIppY [euonIppy [euonIppy [euonIppy [euonIppy [euonIppy [euonIppy [euonIppy [ewonippy | £imba vowwo) | Anba vowuo) wmzﬂ _m%a i
Ee:ég 0]
Aqeanddy s jo
Surssavoad £1ojensay
AR (eUID) YVS me] (2u1g)) YyS
Me] 3¥d Me[ 9¥d el 3dd Me[ 3dd Me[ D¥d Me[ 3dd S0y Suoy Me[ D¥d el 3dd 10y Suoy Me] 3¥d ] ojqeonddy ¢
qr's08T1T 416108717 arecoszoe 41'810820¢ a1y10820c ar'1008z61 AH 6197 HS'$€009¢ HS'€€009¢ AH'886¢ HS'886109 3902 UONEIUAP] 4
panury ponury paywIry peyury ponury paury penury ponury ponury penury panuIry 1SS
R joyuRg | BUDJOYURY | BUNDJOYURY | PUNDJOURY | EUIGD JONURY | EUIY JOYubg B Jo yueg B Jo yueg BUID Joyueq | BUND JOYUBY | UMD JO YUBq : :
spuoq spuoq Spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (onsawo(y) (daeys g) (aureys y) w .
[ended pajepupy | rended pajepuny | [ended pajepuny | [ended pajepup | [ended pajepup | [epded pajepuy) | SIIeyS UAIIAIJ | SIIBYS QUIIAIJ | SIIBYS AUIIAIJ | SHIBYS UOUWIWOY) | SIIBYS UOWIUIO)) I N

(paip1s asimaayjo ssajun) uolN JNY 31U

syudwinaysuy reyrde) Jo sIINQLI)y UIBA] i Xouuy

50



SQOUBISWNOND | ISOOURJSWINOI | ISOOURJSWNOND | ISOURISWNOND | SQOUEISWNOND | SAOUEISWINOND
Surmoyjoj ay Suimoyjoj oy Surmorjoj ay) Sumoyjoj oy Surmoyjoj oy Surmorjoj ay
UISpUOG Ay JO | UISpUOG AYIJO |  UISPUOG AW JO |  UISPUOG AU JO |  UISpUOG AYFJO | Ul Spuog Ay Jo pr—
‘QUI0S JOU Jnq ‘[ | “AUI0S 10U Ing ‘T[v | ‘dwios Jou Jng ‘[[e | ‘AW0s Jou Jng ‘e | ‘duIos Jou Ing ‘e | ‘awos jou Jng ‘e ——
Waopal 03 Y3 | waaparoyydu | wiaeparo)jySu | woopar 0)jySu | woeepar o) jydu | waepal o} Jydu 1Q}JRAIAY) Q0UBNSST | JALJLaIaY) A0UBNSST
o) sey yueg oy, | ouy sey yueq oy, | o seyyueg Ayl | oy sey yueg Ay |y sey yueq Ayl | aup sey yueq oy, puapiagq fuana JOQRp Ay w0y | JO AJRP Ay woyj
spuog ays Jo ‘spuog oy Jo “spuog ayp Jo "spuog ay) Jo spuog ays Jo ‘spuog 3y} Jo 1! PUE QENSS] s1eak ¢ Jayge s1eak ¢ Jaype
0UENSSI AY) JoJje | Q0UENSSI A} JOJE | S0UENSSI AY) JAJE | A0UBNSSI Ay} AR | JUBNSST Ay} Jalje | 20ueNSSI Ay Joye J0.21%p 2 oy SaTeYS Q0UAIRJI] | Sareyg Q0UIAIY
s1eak ¢ Swipnpour | sweak ¢ Surpnpour | swak ¢ Sutpnjour | swak ¢ Supnjour | sxeak ¢ Swpnpour | sxeak ¢ Surpnpour sk ¢ soge NSAWO AP Jo | ansawo ) Jo (fwe )
SAIRYS Q0UAIRJAI] oqqeondde joN | - orqeondde joN ajep uondwapas 9]
pue woiy pue woiy pue woi pue woiy pue woi pue woij A0 90 10 1ed 10 (e waapar | yred 1o {2 waapas uanbesang TomA 1O
e JuowAeq e Jueuwkeg e JuowAeq e Juewkeg e Juewkeg Qe ewkeq 0] Jy311 ay) sey 0) Y311 ayy Sey .
uonnquISIY Yova | uoynquisi yoea | uonnquisiq yoed | uonnquisiq yoed | uonnquisi yoea | uonnguisiq yoes wud 10 o woopas yueg oy OMI4D | yued oy O¥IdD
u0 3ed ur 1o uo y1ed ur 1o 10 yed ur 10 10 J1ed ur 10 uo 1ed ur 1o 10 Jred ur 1o o E?, e g £q eaoidde g £q eaoxdde
O[OyM U1 SPUOG |  O[OUM UISpUOg |  OOUM UISpUOg |  OUM UISPUOG |  [OyM UISPUOg |  [OyM Ul SpuOg 1 Mﬁ o%%% 0} 323lqng 01 322[qng
oy) waapal Aewr | oy wopar few | oy woopar ew | Ay) woapal Aew | Ay) WAPal Aew | Ay} WAAPaI Kewt M w_@www :m
yueg oy QY1) | Yueg 2y DUIED | Yueg 241 DYIED | Yued Ay DYIFD | Hued Ay DYILD | Yued 2y J¥I4D 1S
oy Aq reaoadde | oy £q reaoxdde | oy Aq eaoxdde | oy Kq eaordde | ouy Aq eaoadde | oyp £q [eacadde
01 100[qng 0} 123lqng 01300[qng 01300[qng 01300qng 01100[qng
eaIay) 1)easay) a1y Ry 1a)jealay) Tayjeoray) %QHMMMMH
Qe uewkeq e uewkeg Qe uewAeg A wewkeg e uewAeg Qe uewked 1Q)JeQIAY) QOUBNSST | Jo}jRaIaY) A0UENSSI
uonnquisi £19A9 | uonnquisiq K19 | uoyngusi(q A104a | uonnquysi(q A10A3 | vonnquisiq £1242 | uonnquisiq £1aae puapinig avo JOQJRp Ay Wy | JO AJep 2y) woyj
1 DUE QOUENSS! | 16 PUE QOUENSSI | U PUE Q0UBNSSI | B UR Q0UBNSSI | Ju PUB QUBNSSI | I pUB QdUENSS! 1V U 20BN sxeak ¢ Jayje s1eak ¢ Jae
JO QJep O WO} | JO Jep AU WOJ) | JO OJep AU WK} | JOoJep Ay} WK} | JOdjep Ay) wox | Jo ajep ay) woyj Jo.21p 2ty oy SQIRYS A0UARYAIY | SAIRYS AIUIYAIY Junowe pue
s1eak ¢ Joye s1eaf ¢ 1y s1eak ¢ Jalpe s1eak ¢ Jaye s1eak ¢ Jayge s1eak ¢ Joye sk s NSAWO AP Jo | ansawo Ay Jo (ayep uondurapar
SaIRYS QUAIRJAI] aqqeondde joN | aqeardde JoN NI
spuog ayy jo yed | spuog ayy jo ed | spuog oy jo red | spuog oy jojred | spuog oy jo yed | spuog gy jo ded A0S0 90 0 yed 10 [e waapar | 1red Jo [[e woapar aA®Y Jo) ajep
10 [[B Wapal 10 [[e Waapas 10 [[B Wapas 10 [[e Waapas 10 [[e Waapal 10 [[B Wapal ’ 0} Y31 o) sey 0} Y31 o) sey uondwapay :yorym JQ
ojjySuayisey | opjySuoysey | oyySuoysey | opjySuogrsey | o1jySuayisey | 0)jySu Ay sey MR 0 e waapar Yueg oy QY10 | yueg oy OMIgD
yueg o DY) | Yueg 2y DUIED | Yueg 241 DYIED | Yued Ay DYIFD | Hued A DYIED | Hued 2y DYI4D " Emc, e o Aq eaoudde | oy £q eaosdde
oy Aq reaoadde | oy £q reaoxdde | oy Aq eaoxdde | oy Aq eaoadde | oup Aq eaoadde | oyp £q [eacadde 1 Mﬁ wm%u 01300qng 01 300[qng
o1 1afgng o) Joafgng o1 1oalgng o) Joalgng o1 10afqng owlg | w_msmgm
(feaoxdde
S04 SOk SOk SOk SOk S04 SOk )Y )8 oN oN | Awopepnar 0y 300qns) ¥l
uonduiapal § 1onss|
(panuyuo))) Swssavoad Kxojenday
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
[ended pajepupy | ended pajepupy | [ended pajepuy | [ended pajepup) | [ended pajepup) | [ended pajepuy) | SIIBYS UAIIALJ | SIIBYS DUAIAIJ | SIIBYS UAIAI | SAIBYS UOWIWOY) | SIIBYS UOWIIO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

51



pouad yuaunsnlpe | powed juaunsnlpe | pouad juaunsnfpe | pouad yueunsnlpe | porad juaunsnpe | pouad juaunsnlpe
Yoea Surmp Yoea Surmp Yoea Surmp Yoea Surmnp yoea Sutmp Yoea Surmp
PaXTJ ST aje PaXT} ST djel PaXIy ST ojer PaXI} ST ajel PaXIy ST oje1 PaXT} ST aje
SE@%MMW %E@%MMW Su:ﬁ_sm%w% =O=BE€.MMW :ou_;_ca%.wmw couBEw%.MMw m%m%cw%“m Egm%:mumm mcsﬁ_w_wmﬂ%mm
JuowAed oy saye | Juowded ayy saye | Juawsed ayy oy | Juowked oyy Joye | Juowked oyy sayye | Juowded oy 1aye 1S3 00D BUAND | J2K31 OR0 UL | 19524 o Bunp
s1eak ¢ £1ana steak ¢ £10A9 s1eak ¢ £10a9 steak ¢ K149 s1eak ¢ £1049 steak ¢ K189 plf Ew@;_m platk Ew@;_m platk Ewazm
pouad juaunsnlpe | poued juaunsnfpe | poued juaunsnfpe | pouad jusunsnfpe | pouad yuounsnfpe | powad juawnsalpe M Msw e M M_m e M m% e
o)1 UONNQUST | QRITOYNQUISIP |  OJeI UONNQUISIP | ARITOYNQUISIP |  9JI UONNQIISIP | Aje LONNQISIP oM Hana 21p M Hata 21%p Ml Hana 21%p
e g ‘peads ® i ‘peands e g ‘peasds © g ‘peaids B ypa ‘peaids e ya ‘pealds sl E%s% Rt E%SM_V ot @SEM@ dd dd SI0JeOIpUL JuBA[21 pue
paxij e snjd sojou | paxyy e snd sajou | paxyy e snyd sajou | paxyy v snyd sejou | paxiy e snjd sojou | paxyy e snjd sajou e praics e praics IR PrAICs | GRACRION | AIGRIEAP N ajer uodno) Yoy Jo 8l
JUOWIUIAA0T JUQWILIAAOT JUOWILIAA0T JUOWUIRA0T JUOWILIAA0F JUOWUIAA0F prgesmdams | paxusnidaes | paxy v sd o
asaury) sxeak ¢ | eseury) swwak ¢ | asaury) stwak ¢ | osaury) sxeak ¢ | aseury) siwak ¢ | asauny) steak ¢ vmmeﬁﬁg Ew H&E%:B gw ﬁwsﬁsp M@w
J[qeondde oy a[qeordde oy d[qeondde oy J[qeordde oy d[qeondde oy J[qeondde oy 0 womgmumo 0 mvmﬁmomo momg%s ?
Jo myew o) Jo e o) Jo Ayumyew o) Jo Aymyew o) Jo Ayumnyeuwr o) Jo Aymyew o) 1 SRk any R 1 SR
porkondq | ppkandy | ppkondq | pkapdy | pekopdq | ppkagdg | SUERAIOM g A 08w on
pasnlpe aq [un | pasnlpe aq i | pasnipe aq ua | - paispr aq s | paisnpeag [ | - paisnfpe g [ PIEPRIE| AR DRG0
oJeI UONNQUISIP | QJRIUOYNQUISIP |  OleI UONNQUISIP | ARIUOUNGUISIP | I UONNQUISIP | Aje UOKNQUISI PUSPIAID) 509 | - PUAPIAID) 56E°Y | PUAPIAID) 506'Y
ayy, steak gsuy |y sweak g asmy | oyg smeak gsay | Ay 'sreak G sy | oy sk ¢suy | Ay “sreak ¢ 1say
AW %P9 AW 9801 AW RLY A W 988 A U 90 A W %08
Juowifed Jsarajur
ojeI UONNQUISIP | ARIUOYNQUISIP |  OleI UONNQUISIP | QeI UOUNGUISIP | ) UONNQLISIP | - AjeI UOKNQUISIP ajel puapIAIp aJel pUapIAIp ajel pUapIAIp Supoy Sumoy o puapsp mémé. I
Aqusnlpy aquisnipy Aqusnlpy Aqusnlpy Aqusnipy Aqusnlpy Aqusnlpy aqusnipy Aqusnipy , _ 10 751 A 10
usuifed 15319)u1 Jo pUAPIAIQ
suone[ngar suoye[ngal suoe[ngal suone[ngar suore[ngal suone[ngar
£10s1a19dns K1ostazadns £1os1a10dns K1ostazadns K1os1azadns K1ostazadns
Jo suorstaoxd Jo suorstaoxd Jo suorstaoxd Jo suorstaoxd Jo suoIstaoxd Jo suoistaod
JueAo[o1 g JUPAR[AI AU JUBAQ[I AU JUpAR[a) Ay JUpAQ[l Ay JuBAd[aI
U1 JUQUpuowe U1 JUSUIpUowe U1 JUOWIPUaE U1 JuouIpuoue U1 JUOWIPUaUE U1 JUaupuowe
10 afuryd 10 afueyd 10 afueyd 10 afueyd 10 a5ueyd 10 afueyd
o[qeassalojun o[qeaasalojun 9[qraasalojun o[qeaasalojun Q[qeaasalojun o[qeaasalojun
UB JO J[nsal B UB JO J[nsaI e B JO J[nsal e Ue JO J[nsa1 e e JO J[nsal e UB JO J[nsar e
SEJONSS[ Y JO | SeIANSS[AYIJO | SeIONSS[ A JO | SeIOMSS[ AU JO |  SeJINSS[AYIJo | e IonSS[ oy Jo
[ende) | 1] [ende) 1 1o, [ende) [ 11 ende) [ 1o, fende) [ 1ot ende) [ o1y
[eUonippy s [eUonIppy e [eUonippy s [eUonIppy e [eUonIppy St [euonippy e
£jrenb o3uof £jirenb so3uof £jirenb 1o3uoy £jirenb so3uof £jirenb o3uoy £pirenb o3uoy
ou [[14 Spuiog Ol [[1A Spuog ou [[14 Spuiog Ol [[1A Spuog Ou [[1t Spuog Ol [[1A Spuiog
) ‘aouenss| ) “douenss] A ‘aouenss| ) ‘douenss| A ‘douenss| 31} “ouenss|
o Yy A PRy o gy A LYy o Ry o gy
(panuyuo))) Swssavoad Kxojenday
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
Tended pajepupy | [endeo pajepup) | [ended pajepupy | [ended pajepun) | [ended pajepup | [ended pajepuy) | SaIeys UL | S3ILYS IUIIIAIJ | SAIRYS UL | SAIYS UOWIIO)) | SIILYS UOWWO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

52



ey I, | Eaded TRIL, | ey R,
"SaIeyS H ojur "SaIRYS  0Jul SAIRYS Y O
PJIATOD q [[eyS | PAMaAU0d aq [[YS | PAMIoAUOD aq [eys
SQTEYS Q0UQIJAIJ | SAIRYS Q0UAIRJoI] | SATeYS QouRLJAI]
QL0YSHO AYIJo | IWSAWO A JO | omsawio( Ay Jo
16 ‘JuoAq 183U, | e uaaq JoS3uL | (e ‘Jueaq 1§3u,
Juowmnnsu [ende) | Juewmnynsuf [eyde) | Juawnisuy [epde)
7o Aue jo 7o fue Jo 7o fue jo
20UAIINYY0 3 20UAINNY0 ) Q0UAIINII0 3
uodn (7) ‘yutod uodn (7) ‘yutod uodn (7) ‘yutod
10351 oyy anoqe | 1055w ayy aroqe | 10851 Ay anoqe
AYD 1LAD W | AVD [LAD W | VD 114D oW pamoyre j1
qeandde o | oqeonddeioN | oqeonddeioN | aqeonddesoN | eqqeondde o | opqeardde joN OMH_M“%”MM oﬂwmmoﬁwm OMMMMMMM dlqeandde joN | ojqeandde joN ”MHM“HMMMMM “w ¥
pomaauod Apied | payoauod Apred | papaauod Apred Agroads aseard :yomym Jo
10 TjoyM oq [reys | 1o ATjoym oq [reys | Jo A7joum aq Jyeys
SQTeYS Q0UQIJAI] | SAIRYS Q0UAIRJaI] | SATeYS QoURLJAI
A0YSHO A ansawo( o Ao
“MO[Q 0 HETI'C | “MOAG 10 HGTIG | “MO[G 10 T[S
01 sdoxp yy) 0} sdoxp Yo 0} sdoip Yo
TLAD AW 'Sty | [LAD 3 SLeg) | (14D o ‘St
“Juang Joddu, ‘Juang Jo38u], ‘Juang Jo33u],
Juownnsuy ende) | Juswnnsup ende)) | Juownnsuy eyde))
| L] [EUODIPPY | | JOL [EUODIPPY | | JOL[ [EUODIPPY
£ue jo oouarma0 | Kue Jo 20UALIN0 | AU JO 20UALINI0
ay uodp (1) oy uodpy (1) oy uodp) (|
oN oN oN oN oN oN SOk ) sk | oqqeonddejoN |  oqeonrdde joN SQILYS OJUT UOISIATO) | €7
AATJR[IUINIUON
QN[NWAO-ON, | - AEIAWNO-UON | AANP[NWINO-UON | AAAWO-UON, | - AEAUNO-UON | AANP[WNO-UON | AANP[WNO-UON | AAWP[NWINO-UON | AAIP[NWINO-UON | SANEIAUNO-UON | QAOWNO-UON | i w
UNIHRI
oN oN oN oN oN oN oN oN oN oN ON | oanuoour uonduwapar 1
30 Q0UAISTXY YITYM JO)
JuowAed 1sa10u1
UONRISIp [0 | UOURISIp [ | UOWAISIp [ |  UONAISIp [0 | UOBAISIp[N | UONAISIP [[n] UonaIAsIp [ UonaIASIP [0 UONRIOSIP [0 | UOLAIOSIP [0 | UOHRIASIP [[n] 10 PUSPIAIP [30UED 0z
0} UONIASI YIIYA JO
WSIUEYoaU
S04 SOk SOk SOk SOk S04 SOk )Y sof | @qeondde o | @qeondde joy YpIQ PUIPIAIP 61
3O QOUAISIXT YOM JO
(panunuo))) yudued Jsa1aur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
Tended pajepupy | [endeo pajepup) | [ended pajepupy | [ended pajepun) | [ended pajepup | [ended pajepuy) | SaIeys UL | S3ILYS IUIIIAIJ | SAIRYS UL | SAIYS UOWIIO)) | SIILYS UOWWO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

53



pamoyfe jt

oiqeonddetonN | oqqeonddejoN | aqeonddejon | eqeonddejoN | ojqeonddejoN | epqeordde joN Jedzaoyp 1edzogp wedpogp | oqqeonddeion | oqqeondde joN u MM__MHMMQQMM% T
£roads aseald yomM Jo
dquiA-uou J[qeIA-uou J[quIA-uou
aW023q p[noM W0aq p[noM W030q p[nOM
fueq op o - yueq ogi gorgM | yueq o) goiyM
1n0Y)A AIPSS20aU | InOIA KIPSSa0au | InoyIA AIessaoou
s 110ddns s110ddns st 1oddns
JuopeAba 10 JuojeAnba 1o JuojeAnba 1o
fended jo uonoelur | [endes jo uonoafur | ended jo uonaelur
103298 a1qnd ® 103998 d1qnd ® 103205 d1pqnd ©
1oy} papnjauod Jey) papn[ouod 1ey) papn[auod
Suraey soyuoyine | Sutaey seyuoyine | Suiaey senuoyie
JueAd[a1 Y} (11) JUBAQ[A1 Y (11) JueAd[a1 ay (1)
10 “9[qeIA-Uou 10 “9[qeIA-UOU 10 13[qRIA-UOU
aW022q p[noM aW023q p[nom aW023q p[nom
fueq oG oM | ueq oG gorgM | yueq ) oIy
Jnoyyim A1essa0au | Jnoymm AIessaddu | Inoyim K1essaodu
S1 JJ0-aJLIA JO $1 JJ0-0)m Jo $1 JJ0-0JLM Jo
UOISIZAUOD B JeY) | UOISIAUOD B JeY) |  UOISIAAUOD € Jey)
papn[ouod SuiAvy | papnjoued Suraey | papnjouod Suravy
AW | DWW | DAL (Y
“(JarpIed (Jarped “(Jo1pIed
ST IDAQUOIYM) ST IDAQUIIYM) STIOAQUDIYM)
SOUBISWNAND SOOUEISININD SOOUEISWNIND
Sumorjoj ayy Surmoyjoj oy Surmorjoj ay)
JO oA SUROW | Jo oI SueAW | JO JouIa sueaw
Juang Jodau, Juang Jo33u ], Juang 1od3u,
Juauinnsu] Juawinnsu] Juowinsu|
(panunuo))) yudued Jsa1aur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
[ended pajepupy | ended pajepupy | [ended pajepuy | [ended pajepup) | [ended pajepup) | [ended pajepuy) | SIIBYS UAIIALJ | SIIBYS DUAIAIJ | SIIBYS UAIAI | SAIBYS UOWIWOY) | SIIBYS UOWIIO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

54



Yueq ay) £q ponsst | yueg oy) Aq pansst | yueg ayj £q pansst
sareys Areurpio sareys Areurpio sareys Aeurpio
0] A[qI}AAU0D 0] A[qUIAAU0D 0] A[qIAAU0D
SjuawnLs DUETNN DB
Suroueury jo Suroueury jo Suroueurj jo
UOISIAAU0) 0] UOISIAAUO) 0] UOISIAAUO) 0]
anp [ended areys | anp rendeo areys | onp [endes areys
Jo asearour Kue Jo aseasour Kue Jo asearour Kue
Supnpoxa) eond | Supnpoxe) eoud | Surpnpoxa) oud
JOyIRW AU UBY) | JOyIRW AU URY) | JayIew oy vey)
Tamoj doud Jomo] doud e Jomo] doud e
16 SIRYS MU 16 SaIeys MU 16 SaIRyS MU
J0 Qouensst JO 2ouenss| J0 2ouenss
‘oneziendeoar | ‘uoneziendeoar | ‘uonezifendeaar
‘SaIpys SNUOQ JO | ‘Sareys SNUOQ JO | ‘Sareys snuoq Jo
uonnquysip Aue | uonnquusip Aue | uonnquisip Kue
g g | g nsp | ‘samgomp P
Jlqeondde 10 a[qeordde 10 d[qeongdde 10 Jjqeondde 10 a[qeordde 10 Jlqeondde 10 40 220w} 40 2o0unss] ORI e 10 dqeaydde 1o uw_mw”w”w@o\,wﬁ_ M“H
[qedrdde JoN 1qeoridde JoN [qedrdde JoN 1qeordde JoN [qedrjdde JoN [qeordde JoN ay gy 2wy 1 | oy gy g v | o gy g v [qeoradejoN | 9[qeorjdde JoN %é&% o s QMQ 9
PAICEMH | RA7geany | Rd79eay s 2914 TR 10
0] Juaeamnba 0] JuaeAInba 0] Juaeamnba ' o
‘30UeNSST SaIeYS ‘90UBNSST SaIeYS ‘90UBNSST SRS
0uaIJaI A uaIjaI 2 EAlEIB )]
U0 UoNN[0sal U0 UOYN[0Sa U0 UOIN[0Sal
preog ay) joajep | preog Ay joajep | preog 2y jo ajep
JUAUIUNOULE JUAUIUNOULE UAUWAUNOUUR
oy oy Joud skep | ayp oy Joud skep | oyy 03 Joud skep
Swpenggoy | Supenozop | Swpen g oy
Uryueq o jo uryueq g jo uryueg ag jo
SaIeyS H Jo SaIeyS Y Jo sareqs v Jo
oud Suipen oud Surpen oud Supen
ageroar gy St ageroae ayy St ageroar gy St
SQIRYS QUAIDJAIJ | SAIBYS QU | SAIBYS QU]
A0ysPO AP Jo | onsewoq A jo | onsewo( ay Jo
01d uois19Au00 | 90ud U0ISIAU0Y | 0d UOISIAAU0D
K1os[ndwod K1os[ndwod £10s[ndwod
[eIuLaq L [Nt oy, [eniut oy,
(panunuo))) yudued Jsa1aur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
[ended pajepupy | ended pajepupy | [ended pajepuy | [ended pajepup) | [ended pajepup) | [ended pajepuy) | SIIBYS UAIIALJ | SIIBYS DUAIAIJ | SIIBYS UAIAI | SAIBYS UOWIWOY) | SIIBYS UOWIIO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

55



SOk )Y ) SOk SOk SOk oN oN oN | orqeonddejon |  orqeordde jonN QINJeR) UMOP-IIA | (€
PIMO][E JI ‘UOISIAAU0D
pojwr] ponwry pojury 1a1e adfy uewnnsur
iqeonddejoN | oqquonddeioN | aqeanddejoN | orqeonddejon | ejquonddejoN | ejqeondde joN ——— —— . aqqeondde joN | qeardde JoN I 61
£yraads aseald :yomym Jo
pamoyre jt
oqeanddeoN | oqeonddeioN | oqeonddeioN | aqeonddesoN | eqqeonddeon | opquonddeon | areys uowwod H | areysuowwod y | areysuowwod | dqednddeioN | ajqeondde joN aems\““ﬁwmhmﬂw MMN 8¢
Ajroads aseorq %Ea 10
pamof[e sH it
ajqeondde joN | orqeonddeton | opqeorddejoN | opqeorddeon | eqqeondde oy | ajqeordde oy $ak ) $ap | orqeoyddejon | sgqeondde oy ;o:cmmmmﬁ.w%hh MHMM 1t
£jroads &SE M JO
SoTRyS ATeUIPI0 0] | SaIvys ATeurpio Joj | sareys AIeurpio 1oy
SPUOPIAIP S JO |  SPUAPIAIP Ysed JO | SPUSPIAIP YSed Jo
UONNqUISIP J90[JA | UOUNQUISIP J03[joI | UONNGLISIP 19a[jal
0] 00d UOISIOAU0Y | 03 201d UOISIAAU0D | 0] 201 UOISIOAU0)
Aosjndwo oy £10s1ndwoo oy £108[ndwoo oy
0} juounsnfpe ue | 0} juounsnfpe ue | o} juownsnipe ue
aYeu Jou 14 aYew Jou [[Im YRUL JOU [[1M
ueg o ng ueg oy Jnq yueg o g
‘000QE SJUAAI AY) | ‘DAOQE SUQAQ Y | DAOQE SIUIA AU
JO 20UALIND0 AY) | JO AUALINII0 Y} | JO AIUALNII0 Iy
J0 JopI0 ay} Ul J0 JOpI0 oY) Ul J0 1910 9y} U1
§ISeq QAIR[RWND | SISBQ AAIR[RWND |  SISeq AATR[AWND
BUO SJUIAQ GONS | B UO SJUAAI YOS | B O SJUAAQ NS
JO YR JOI[JA1 0) | JO YIBA JOAJAI 0} | JO YOBA J03[J1 0)
0ud uois19AU00 | 90ud U0ISIAU0Y | 01d UOISIAAU0D
Aosjndwo oy K10s[ndwiod ay) £108ndwi0d ay)
07 juawysnfpe ue | o) juownsnfpe ue | o} juawsnlpe ue
RUI [[lM Yueq | Qyewl[[ia yueg | OXRUI [[IM Yueg
) ‘sareys H 3 ‘sareys y ) ‘sareys y
10§ NSt S)ySL 10§ A0SST S)ySL 10J ansst $y3u
10 ("1 ‘spuoq 10 ("1 spuoq 10 ‘(212 spuoq
Q[qIHAAU0D ‘SAIRYS | A[QUIOAUOD ‘SAIRYS | Q[QIHIIAUOD ‘SAIRYS
oouasepad “39) | souarggard “§9) | eouasapand “59)
(panunuo))) yuaued Jsa1a)ur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) w 0
Tended pajepupy | [ended pajepup | [endes pajepup) | ended pajepuny | [ended pajepupy | [ended pajepup | SRYS UAIAAI | SIIBYS UL | SYS IIUIIAIJ | SITBYS UOWWO)) | SITBYS UOWIWIO)) ! N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

56



dJqeiA-uou

AW003q p[noM
10NSS] A}
oIg# Inotin
‘AIpssaoou
9[quIA-UOU dJquiA-tiou J[quIA-Uou Q[quiA-iou J[quIA-tiou st 0ddns
QW003q P{NOA | JWO0JAQ P[NOM | JWO0JAQ P[NOM |  AW0J3Q P[MOM | AW023q P[noM JuopeAInba
190SS] A} 100$S] A 1anSS] Ay 100$S] Ay 1anSS] Ay 10 [eydes jo
YOWYM O | UOIGM JNOIA | UOIYAM INOGIAL | YOIYM JnOYIIM oM Jnoyym | uondafur 10jaes
‘AIpssaoou ‘KIpssaoau ‘AIessaoou ‘KIpssaoau ‘AIessaoau anqnd e jey)
s1 J10ddns st p1oddns s1 poddns st poddns stpoddns | paproap Suraey
JuopeAmnbe juapeamba JuopeAmnba Juapearnbo Juapeanba senuogyne
10 [endea jo 10 ended jo 10 [enideo Jo 10 [ended Jo 1o fendeajo | yueadjer Kue (1)
uonoafur 10005 | uonoelur Jooas | uondalur 10j03s | uonoalur 10j0as | uonoalur 103938 SUMOp-)LIM
onqnd e jeyy anqnd e jeyy onqnd e jeyy anqnd e jey) onqnd e jeyy © Jnoy)im
peptoep Suiaey | popoop Suiavy | popwoop Surawy |  paproap Suiaey | paproap Suraey a[qerA-uou
sayuoyIe seyuoyne sanuoyIne seyuoyIne SauuoyINE | awWo0aq pnom PAMO[[e J1 ‘UMOP-aJLIM
jueadgar Kue (1) | jueaqar Awe (1) | jueaajer ue (1) | yueopar Aue (1) | jueAdjer Aue () 1a0SS] Ay} Jey) a[qeardde joN a[qeardde JoN oqeondde joN | aqqeonddejoN | ajqeardde joN Jo Jutod 10331 oy I
SUMOp-)LIM SUMOp-a)LIM SUMOp-a)LIM SUMOp-aILIM ‘umop-ajlM | papioap Suravy £y10ads aseald yomm Jo
© Jnoym © Jnogim © Jnoym © Jn0ym © Jnogim Y190 2y (1)
a[qerA-uou J[qeIA-uou J[qeIA-uou d[qeIA-uou J[qRIA-UOU | :$)UAAQ SUIMO[[0]
W0J0q P[NOM | QW0JQ PMOM | AW0IQ P[NOM | AW0AQ P[NOM | WI0JAq P[ROM | Y JO JOI[IEd Ay
Tanssy oy ey 1anss] oy ey 1anSs| ay Jey) 1anssy oy ey 1oNSST QUL RY) | 0) SIOJAI JUAAD
popoap Suiaey | paproop Suraey | poproap Suiey | paproop Suiaey | paproap Suraey 10381 [ended
d19D 2 (1) DI 39 (1 J¥I9D 2y () DU (1 U140 39 (1 TRILY T
$)U0AQ Suimoyjoj | :sjuard Surmoyjo | :sjuana Sumoyioy | :siuead Suimorjoy | suaad Suimofjo (Moaq
) JO JIfIed ) JO Ja1jea ) JO Ja1fIed Ay Jo Jarged 34} JO 1a1jIed 10) 9671°S
) 0] S10J1 ) 0 S0l ) 0 S10Ja1 Ay 0 S1ja1 ) 0 101 0 §|[j ol
Juoaq 1§3u, Juoaq 10831, JuoAq 183, JuoAq 1083, Juoaq 1a53uy, | Koenbape [ended
RIQRIA-VON Y | AMIQRIA-VON Y | AMIQUIA-UON Y | AIQuATN Y | AQuA-TON Y | T Ja1 Kby
UOWIWOY) § Janss|
) 0) S10Ja1
J00AQ 10351
Tendeo | saig
[eUonIppYy Uy °[
(panunuo))) yudued Jsa1aur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) - 0y
Tended pajepupy | [ended pajepup | [ended pajepup) | ended pajepuny | [ended pajepupy | [ended pajepup | SBYS UAIAAI | SIIBYS UL | SHYS IR | SITBYS UOWWO)) | SITBYS UOWIWIO))

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

57



anquyje

oiqeoddejoN | oqqeoddejon | aqeonddejoN | jqeonddeon | opqeorddejon | epqeordde joN J[qeondde 10N J[qeordde joN olqeondde joN | opqeorddejoN | oqeordde joN yons £j1oads aseard 1€
S J1 24019 JO
(amgue 2[qi3a]!
oN N N oN oN oN N oN oN oN N Areloduia) urejuod 0¢
JuownIsuI Ay $30(
puog [ended puoq [ended puoq ended puog [ended puoq [ended puog [eded (puoq ended (puoq [ended (puoq [ended
7Jonpuepuoq | gJenpuepuoq |  gMUpUEpuoq |  7IOpUBpuOq |  7Jenpuepuoq |  gJonpuepuoq | 7 Joy Swpnpur) | g Jon Suipnpur) | sen Swipnpour) (sanuond
pajeuIpioqns pjeuIpiogns pajeuIpiogns pajeuIpioqns pjeuIpiogns pajeuIpioqns | 1qap pajeuIpioqns | 1qop pajeuIpioqns | 1qap pajeuIpiogns Swre[d SWIER[ 10ySy Surkofuo
9ap [eIoud 9P [eoua3 Q9p [e10ud 13p [e1ouad ‘1qop [pIoU3 ‘qap [erauad | pue 9qap eroual | pue 9qap [exouas | pue 9qap [esouad 11e jo Kyuoud I1e jo Kyuoud sadA} Juownnsur c¢
‘nsodap oy ‘nisodap oy ‘sodap ayy ‘nsodap ag ‘nsodap ay ‘nsodap agy ‘nsodap oy ‘nsodap ag ‘nsodap ay 15aMO] Ay, 159MO] A, Ajroads aseoyd)
purgeq Aond | pugeq Ajond | puryaq Kuoud | purgaq Kuoud | purgeq Awoud | purgeq Aynond purgeq Ayond purgeq Ayuoud puryeq Ayuond SwIe) Jo AYoIeIaIg
JOMO] AU, JOMO0] A, 10M0] AU, MO A, 1OMO] A, JOMO] Ay, JOMO] A, J0MO0] A, 10MO] A,
umop-ajum Kresodusa) ju
oiqeoddetonN | oqqeonddeion | aqeonddejonN | eqeonddeon | ojqeonddejoN | epqeondde joN a[qeardde joN a[qeondde 10N oqeondde joN | aqqeonddejoN | ajqeardde joN HM%MMM”MMNOMM b
£yraads aseald :yomym Jo
POMOI[B ST UMOP-2JLIA I
UMOP-QJLIM UMOp-aJLIM UMOP-QJLIM UMOP-AJLIM UMOP-JLIM UMOP-QJLIM ‘Aresodway Jo [enjadsad
[emadiag Temadiog [emadiag Temadid femadiag Temadiog 2Aquaydde oy 2Aqeaydde oy Aqponddeioy |- aggeagdde o |- aqrodd oy S1UMOP-9JLIA 3Y) &
AJroads asearq :yomym JO
pamoje st
ooymurtoded | ajoymuriodred | joym urdoed | ojoym urioyed | ojoym urioyed | ajoym urJo ed umop-ajLis J1 “yred ur Jo
ULUMOP-OJLIAL | UL UMOP-GJUAL |  ULUMOP-QJUAL |  UIUMOP-JUA\ |  ULUMOP-O)IA\ | Ul UMOP-0IA aAgeydde oy aAgeaydde oy aAquoyddeon | - aiquoydde 1o | - Aqeandde oy J[0YM UL UMOP-QJLIM u
Apoads asearq :yomm jo
(panunuo))) yudued Jsa1aur 10 PUIPIAIQ
spuoq spuoq spuoq spuoq spuoq spuoq (da0ysp0) (onsauo(]) (opsawo(q) (aeys g) (areys y) w 0
Tended pajepupy | [ended pajepup | [ended pajepup) | ended pajepuny | [ended pajepupy | [ended pajepup | SBYS UAIAAI | SIIBYS UL | SHYS IR | SITBYS UOWWO)) | SITBYS UOWIWIO)) ! N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

58



panss] Spuog | - panss] spuog | panss| Spuog | panssy SpuOg |  panss] spuog | panss| Spuog | Panss] SpuOg |  anss] SpUOg | panss| SpUOg | Panss] Spuog | Panss] Spuog |  panss] spuoq | panssy spuog | panss] spuog Juaunean) ununoddy 01
000°01 000°0¢ 000°01 000°S1 000°ST1 000°09 000°0€ 000°01 000°0¢ 000°0¢ 000°0¢ 000°0€ 000°0€ | UOYIq (¢S | IUoWRNSUL JO ANJEA Tef 6
(Kep Sunodar sey ayp)
L66'6 6866 9666 S66'71 16671 9L6'6S 16667 9666 68667 986'6¢ 186'6¢ pL6'6T €L6'6T 0St11 endes Ciorepngar ) 8
o[qeIngLe Junowy
puoq ended | puoq [endeo | puoq ended | puoq endes | puoq [endeo | puoq endes | puoq pendes | puoq rended | puoq ended | puoq [endeo | puoq [ended | puoq rendes | puoq [endeo | puoq [endes JRTA—
TR0 QI | 7 HON QIR | 7 IoN QIR | 70 QIS | 7 Io0 QB | TN QBN | TN QB | TN QBT | I QBT | 7N QI | 7 ION QIR | T IoN QBT | TN QB | 7o 9lqialg I .
PAordnoig | [angrdnosf | poaopdnoxd | joaapdnoif | paaordnosS | joaopdnosd | (aagpdnoif | poaepdnosS | joadpdnoid | [aaordnos§ | peaopdnosd | joagpdnoif | [aaep dnois [oA9] dnosg [0A9] dnoig/yurq o)
pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg pue yueg dqeanddy :yomgm Jo s
(puoisiaoid) syung
[piodaunio)) dof sapny
[padp) £q paproads
endes zaory | pendeozaary | pendeogaary | ended gaay | pended gaary | pendedzaorg | pendeozaery | pendesziery | pendeogiay | endedgaay | ended gy | pended gaorg | pendeszaory | pended giarg pouad [euorisuey ¢
ay) Jo uorjendxa
Ja1je so[ni Ay 0)
A[gpanddy yomm jo
(jpuoisiaolq)
SYUDg (D121UII0)
Aof sapmy pond)
ended gory | endeo zaary | pendeogaary | pendedgaery | pendeogiaiy | pendesgaory | endedgiery | pendeogiay | pendesgaery | pendeoziary | pendeogiery | endedsgiery | pendeogiay | pendesgiaig {q ponods so b
pouad a:&a:g 0)
A[geanddy yomm jo
Surssa0ad L10jenday
(o1 D¥d
£q pausosod
aq [eys
#e] )Yd #e] )Yd #e] 3dd Me] 3dd Me[ 3dd e ¥d e dd e )dd M) 3¥d A2 3¥d A2 )¥d A2 )¥d Me[9¥d |  Uoneulpioqns e ajqeaddy ¢
0] Suejo1
SUOISIAOL])
e gstSug
qrovscic | - 4reco8tic|  dre008cic|  dI8008TIT|  AI'6E08T0C |  dI'8E08T0T |  dI'€e08T6l |  dAI6T08T6l |  €I'8T08T6I |  dI'TIOSTRI |  AI'9008T81 |  4I'0TOSTLI |  AI'LIOSTLI AH8T8¢ 3p09 UonEILHuSp] 4
paury paury payury payury paury paury paury payury paury payury paury panury panury payury 1onss
BUIYD) JO YU | BUIGD JO Yueg | BUIYD) JO YU | BUID JO Yuvq | BUID) JO YUE] | UL JOYUBE | BUID JO YUBq | BUIYD JOYUBE | PUILD jO Yueq | BUIYD JO YUBG | PUILD JO Yuvq | BUID) JO YUE] | BUIYD JOyuRg | BUIYD JO Yubg : ﬁ
JQWNNSUT | JUIWNHSUT | JUIWNNSUI | JUSWNLSUI | JUIWNNSUI | JUIWNISUL | JUAWNNSUI | JUIWNNSUL | JUSWMSUT | JUSWNNSUI | JUSWNLSUl | JUIWNLSUI | JUSWNLSU | JUIWNLSUI w
[ended 7 31y, | rended g 1oty | [ended 7 aaug, | rended 7 gty | ended 7o, | [endes 7 sang, | rendeo g sary, | [endes 7oy, | rended g sty | rended g oty | [ended 7 aang, | rended g sty | ended gorf, | [ended g w1y, I

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

59



(Ourieoz | Ouigwor | (oleneoz | (eleozor | (uelosor |  (aeiscor | @m0 | (vaieleor | (vueivor | (1101200 (Sforezoz | (@iezor | (Suelteoe
) QURNSST | “3T) QOUBNSST | "O'T) Q0UENSST | "°T) QQUNSST | "3°T) QOUBNSSI | "3'T) AdURNSST [ 'T) QOUBNSST | “OT) QOUENSST | °O'T) QOUENSST | *3°T) OULNSST | "3'T) QOUBNSST | "3'T) S0UBASST | *3'T) S0ULASSI
joawpey |  joawpay | joowpey|  joawpey|  joowpay |  Jjoawrpoy joopay | Joawpoy |  jooepay |  Jodwpoy |  jodwpay |  joowepay |  Joawpoy
woly s1eak wol sreak woly sreak wolp sxeak wolp sreak wolj sreak wolj szeak woij s1eak woiy sxeak oy steak woly steak woij steak wolj sieak
QT leyepuoq | GIaepuoq |  GIoyepuoq | (] IAepuoq | O Joyepuoq| GIayepuoq |  GIayepuoq | (fJeyepuoq | GO puoq |  GIAepUOq |  GIAepuoq |  GIayyepuoq | G Iale puoq Junotre pue
apjoiedio | aypjomedso| opjoiwdio| ayjoedio| opjoyedio| aypjouedio| opjoirdio| opjouedio| apjomedio| apjouedio| ayjowedio| oy jordio | oy joredio B (a7ep vonduapas q
1e waapar [[e waapar [[e waapal [[e waapai [[e waapai [Te waapar Te waapar [e waapar e waapar [[e waapar [[e waapar 1e waapar 1e waapar . aAvY 10) Ajep
opjSuay | onduey | onSuay | oyjySwey | ojySuoey|  oyySuay opyduoy | oygduoey | opjySuay o gsuay | opgduey | onSuey | o) jySuy uondwapay YoM jo
seyyueg oyl | seqyueg oy | segyuegay | seyyueg oy | seyyuegey | seyyuegoy | seyyuegay | seyyuegou | seqyuegay) | seyyuegou | seqyuegouy)| seyyuegoy | seyyueq oy
OGO | WO | DWW | OMIEDAW | DWAIAW | DWED AW |  OMIEDAW | DMIEDAW | DDA | DMIIAW| DM | DWW | DD
fqresordde | Aqeaoxdde | Aqqesordde |  Aqpeaordde|  Aqesoxdde |  £qeaosdde |  Aqqeaoxdde | Aqqesordde |  Aqeacidde |  Aqqesordde |  Aqpeaoadde|  Aqesoxdde | £q peaordde
01 100[qng 01300[qng 01 300lqng 01 300lqng 0} 300lqng 01 302lqng 0} 300lqng 01100[qng 01100[qng 01190lqng 01 100[qng 01 100[qng 01100[qng
(eroxdde
SO% sk sk ) ) SOk Sox % sk sk ) SOk SOk sop | Kiojerngar oy 1oalgns) ¥l
uonduwapar s Janss]
aep Aunjewr
9I/TI9¢0T | 9I/TT/1E0T 61/€/9¢0C 61/€/€0T 12/6/5¢0¢ 12/6/0¢0T | TTUTT/620C Tl6/7e0T FTl6/620T | T1/01/820¢ §16/820¢ [N 87/6/LT0C E1TI0T o .ﬁa 10 £l
wg, Wiy, wi], wR], wig, wy, wg, wy Wi, wR], wy, wiag, g, wiog | (jemadrad o wia) wiag, u
CIMII0T | Tz LIENT0T LIENT0T L116/020 LIf6l0z0z | 0/11/610¢ 0/6/6102 0¢/6/610C 6/01/810C ¢/6/810T | TEN1/LI0T 9T/6ILI0T elTImI0T ajep Sunsst fenuy 11
(panunuo))) Surssadoad L1ojenday
JQWNNSUT | JUIWNHSUT | JUIWNNSUI | JUSWNLSUI | JUIWNNSUI | JUIWNISUL | JUAWNNSUI | JUIWNNSUL | JUSWMSUT | JUSWNNSUI | JUSWNLSUl | JUIWNLSUI | JUSWNLSU | JUIWNLSUI
[ended 7 31y, | rended g 1oty | [ended 7 aaug, | rended 7 gty | ended 7o, | [endes 7 sang, | rendeo g sary, | [endes 7oy, | rended g sty | rended g oty | [ended 7 aang, | rended g sty | ended gorf, | [ended g w1y, o N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

60



d[qeondde J0N

a[qeardde joN

d[qeondde JoN

a[qeordde JoN

J[qeardde 10N

a[qeardde joN

a[qeardde JoN

a[qeardde JoN

d[qeondde JoN

J[qeondde JoN

a[qeordde JoN

a[qeardde joN

a[qeardde JoN

SUOIIPU0d
10 UTEJ00
Kjsnyes pue
LENIIRRIIITY
Joud ay) ureiqo
[[eys Janss] ay)
Jey) papraoid
suone[ng
pajejer )
Japun Janss
ay Jo ende)
7 1011, 2y woyy
paiyfenbsip aq
AJing s ‘gons
se patjienb
Suraey Joye
‘spuoq oy

ey 19310

AU Seq grga
Surpuvjsino ar
spuoq ay) se
Suoy os o
£ue je smo20
suoenS
pajefer oy ur
Bueya e 1
‘satapur predun
1nq panioe
s Jayiaso)
‘Junoure
Tediound
Surpuejsino
T30} 8 Janss]
oy jo uondo oy
Je djqewaapal
A8 Spuoq Ay
‘SuonIpuo))
uondwapay
ay) 03 10algng

(fuw )
Jep uonduiapar
Juanbasqng :gorym JO

91

(panunuo))) Surssadoad L1ojenday

JuauImsul
ended 7 s,

BUETTURINII
[ended 7 21,

JuaumI)sul
Tended 7 g1,

JLETITIRINII
Tended 7 g1,

JuanA)suf
Tendes 7 11y,

JuauImISu
ended g s,

UETTURINI]
ended 7 s

JuauImIsul
[ended 7 11,

JUEITIRINI
Teded 7 21,

JLETITIRINII
Tended 7 a1,

JuauImIsul
ended 7 si,

jusunaysur
eyded g s,

JuauImIsu
ended 7 s,

JuuImIsul
ended 7 s

LI} |

‘0N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

61



d[qeorgdde JoN

a[qeongdde JoN

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeordde J0N

d[qeongdde J0N

a[qeorgdde J0N

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeandde JoN

d[qeardde JoN

Pamo[e I
UOISIAATO) AIRYS JI
‘20ud U01S1AT0)
3 duImIRlep 0)
poyouw ay £jraads

58I YA JO

9

d[qeodde J0N

a[qeongdde J0N

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeordde J0N

a[qeorgdde J0N

a[qeorgdde JoN

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeardde JoN

d[qeardde JoN

pomof[e Jt

‘ured 1 10 goym ur

TOISIATO) QIBYS
£poads aseal :yomys Jo

Y/

d[qeordde J0N

a[qeorgdde JoN

a[qeondde J0N

a[qeondde 10N

a[qeordde 10N

a[qeordde 10N

d[qeordde J0N

a[qeorgdde J0N

a[qeongdde JoN

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeordde J0N

d[qeardde J0N

pamofe Jt

UOISIAAU0) AIYS 10}

uonIpuod Jogsum oy
£poads aseaid :yomym J0

1

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

SQIRYS 0JU1 UOISIAAUO))

£

aAne[nwNd
-UON

AT
-UON

AT
-UON

aAne[IWNY
-U0N

aAne[nwNg
-UON

aAne[nwNg
-UON

aAne[nwNd
-UON

ATjR[IwND
-UON

ATIR[IWND
-UON

TR
-UON

aAne[nwNg
-UON

aAne[nwNd
-U0N

aAne[nwNg
-UON

aAne[nwNg
-UON

QATIR[NWINUON JO
ATIR[IWINY YOIGM JO

(4

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

WSTURYOQU AT
uondwapar jo
RUASIXT YA JO

It

d[qeordde J0N

a[qeongdde J0N

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

a[qeordde 10N

d[qeordde J0N

a[qeorgdde J0N

a[qeorgdde JoN

a[qeondde 10N

a[qeondde 10N

a[qeondde 10N

d[qeordde JoN

d[qeadde JoN

Juowfed jsa1a)u1 1o
PUAPIAIP [20UED 0}
UOTRIISI( “YOIYM JO

(¢

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

ON

WSIURYU
3Yeiq PUSpIALp J0
QUASIXF SGIYM JO

%08'¢

%09°¢

%8eY

%S1Y

LYY

%0T'Y

%107

%Yy

%86°¢

%by8Y

%981

%Sty

%Sty

%00°S

SI0JRIIPUT JUBAQ[OI PUE
a1 uodnoy) :yomyA JO

poxty

Xty

PXIY

PaXIY

paxty

paxty

paxty

pexty

pexty

PaXIY

PaXL]

paxty

paxty

paxty

Juowfed jsa1a)ur 1o
puapiAtp Sureorj 1o
PaXL] “PIYM JO

Ll

juauifed sa.9)ul 10 PUIPIALQ

JuauImsul
ended 7 s,

BUETTURINII
[ended 7 21,

JuaumI)sul
Tended 7 g1,

JLETITIRINII
Tended 7 g1,

JuanA)suf
Tendes 7 11y,

JuauImISu
ended g s,

UETTURINI]
ended 7 s

JuauImIsul
[ended 7 11,

JUEITIRINI
Teded 7 21,

JLETITIRINII
Tended 7 a1,

JuauImIsul
ended 7 si,

jusunaysur
eyded g s,

JuauImIsu
ended 7 s,

JuuImIsul
ended 7 s

LI} |

‘0N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

62



JqeIA-uou J[qeIA-tou d[qerA-tou d[qerA-uou d[qeIA-uou J[qeIA-Uou J[qeIA-uou J[qeIA-tou d[qerA-tou d[qerA-uou d[qerA-uou J[qeIA-Uou JqeIA-uou JqeIA-uou
QU003 PINOA | AUI003Q P[NOA | AWO009q PIHOA | W03 PNOM | 2W03AQ P[NOA | AW002q PIROM | OWI0JAQ PIIOM | 203G P[NOM | AWO02q PIROM | AW PIIOM | 9W0IAG P[NOM | AW002q PROM | AUI0JAq PIIOM | 033G PHOM
1anSS] ) 1anss] 1anss] g 1anss] gy Tanss] oy 1anSS] Y 1anSS] ) 1anss] g 1anss] g 1nss] oy 1anss] oy 1anSS] ) 1a0SS] ) 1anSS] )
UOTA JnOUIA | GOYM JNOGIA | YOTUM INOULA (- YOTYM JNOUJA | YOIUM INOTAIM | GOIGA JNOTHIA | GOTGA JNOGIA | OTYM JNOUNIA | GOTYA JNOGIA | YOTUM JNOTIA | YOTYA JNOTJA | YOTM INOTAIM | UOIGA JNOTRIA | TDTIA JOUIA
‘Aressaoou ‘Kressaoau ‘fressaoau ‘fressaoau ‘fressaoau ‘Aressaoau ‘Aressaoou ‘fressasau ‘fressaoau ‘fressaoau ‘fressagau ‘Kressagau ‘Aressaoou ‘Aressaoou
s110ddns s110ddns s110ddns s110ddns st 1oddns s110ddns s110ddns s110ddns s1310ddns s110ddns s10ddns s10ddns s1p0ddns s110ddns
JuafeAmnba JuaeAmba JuaeAmba JuaeAmba Juaearnba JuaeArnba JuafeAmnba JuaeAmba JuaeAmba JuaeAmba Juaearnba JuaeArnba JuafeAmnba JuafeAlnba
Jopndeojo | sopendedjo| opendedjo| Jopndeojo| sopendedjo| opendesjo| sopendeojo | opendedsjo| Jopndeojo| sopendedsjo| opendeajo| sopendeojo | o pendedjo 10 [endes jo
uonoafur 103025 | uonafr 10j0as | uondalun 103005 | wonafur 10jas | uonoafur 10j008 | woref J0joas | wonoalur 100es | uonalur Jojoas | tomoafur 10j0as | uonafun 1030as | vomdefur 10j0as | uonoalim 103005 | wonalur 10j0as | uonafr J0joas
opqndeeqy | ogqndejeyy | omqndereyy | oqgndeseq | oygqndejeyy | oqqndeeqy | oygndejeyy | onqndejey | oqqndeeq | onqndejey | omgndejeyy | onqgndeieq | oqnd v ey anqnd e jey
pap1oap Sutaey | papioep Suraey | papioap Suaey | papioop Sutaey | papioap Suisey | paproap Sutaey | papioep Suraey | papioap Suaey | papioop Suravy | popioap Suiaey | paproap Suiaey | papioap Suraey | popioap Sulsey | papioap Suisey
fuoyne fuoyne Kuoyne fKuoyne fuoyne fuogne fuoyne fuoyne Kuoyne fKuoyne fuotne fuogne fuoyne fuowe
JUBAJ[QI JUBAJ[QI JuBAd[aI JueAd[ar JueAd[ar JueAd[ar JUBAJ[I JUBAJ[QI JuBAd[a JueAd[ar JueAd[ar JueAd[er JUBAJ[QI JueAd[ar .
£ue (1) Jo £ue (1) Jo Kue (1) Jo fue (1) 10 £ue (1) 1o £ue (1) Jo £ue (1) Jo £ue (1) Jo Kue (1) Jo fue () 10 Kue (1) 1o Kue (1) Jo £ue (1) Jo £ue (1) Jo pamoe %amw.s:a
‘3[quiA-uou -dqeIa-uou “d[qeIa-uou “9[qeIA-uou “3[qeiA-uou “3[qeiA-uou ‘3[quIA-uou -dqeIa-uou “3[qeIA-uou “a[qeIA-uou “a[qeiA-uou “3[quiA-uou ‘3[quIA-uou ‘3[qeIA-uou ‘ sw wmmﬁa % o\“,: [
a1003q PINOM | W00 P{noM | AW033q PNOM. | AWO3q PnOA | AW PROM | 2U003q PINOA | AUI0IAQ PNOM | 2U003q PIIOM | W03 P[ROM | 203G PIROM | AW03q P[NOA | AW0IAq PROM | AWO23q P[noM | 2W039q PO & 14-PH IO
Janssy g 1anssy 1anss| 1anss[ oy Janssy oy Janssy oy Janssy o Janssy 1anssy 1anss[ oy Janssy g Janssy oy Janssy oy Janssy
UOTA JNOTIA | YOIYA JOGIA | YOTUM INOTAIA | GOTYA JNOJIA | YOIM INOYAIM | GOIYA JROTJIA | - GOTYA JNOGIIA | UOTGA JNOLIA | OIYA JNOGIAL | UDTUM INOTIIA | YOTYA JOTIA | YOIUM INOTAIA | GOIYA JNOTJIA | UDTGA JROTIIM
‘Aressaoou ‘fressaoau ‘fressaoau ‘fressaoau ‘fressaoau ‘Aressagau ‘Aressagou ‘fressaoau ‘fressaoau ‘fressaoau ‘fressaoau ‘fressaoau ‘Aressagou ‘Aressaoou
SLUMOp SLUMOp SLUMOp SLUMOP SLUMOP S1UMOP SLUMOp SLUMOp SLUMOp SLUMOP SLUMOP S1UMOP SLUMOp SLUMOp
MRy | -OUMTRQ | -ouMRRY [ -UMTRQ | -uMRRY | -QUMERY | -UMRIRY | -Qumeley | -JUARIRG | -oumMERy | QUG | oMUY | -guMeRp )M € o)
papoap Sutaey | papioap Suraey | paproap Swaey | papioap Suraey | papioap Suisey | paproap Suraey | papioap Suraey | papioap Suiaey | papioap Sutavy | papioap Suiaey | paproap Suaey | papioap Suravy | papioap Suisey | papioap Sursey
2090 () | DMIEIAP (M) | DWW () | DWIEI W () | MDA () | DWW () | JMIGIAP (M) | DWW () | OWIEI W () | DMIAD AW () | DWW ()| JMIAIAP (M) | DWW () | O1g ()
g el el 1oy el el g el el 1oy el)el Belel el Y0 Jo
30 JOI[IE3 3 JO | JO JAI[IE Ay} JO | JO JoIIed A JO | Jo IAT[IE AY) JO | JO JorIea Ay} Jo | JO JI[IER A JO | JO JOrILA Ay} Jo | JO IA[IED 3 JO | JO JAI[ILA A} JO | JO JON[IED O JO | JO JAI[IEA AY) JO | JO JOI[ILa A JO | JO IR AP JO | oL A JO
0UALINDI0 A | A0UALNDI0 A | 0UALN0 AY) | A0UALINII0 AP | UILNII0 AY) | AIVALINII0 AP | dUANII0 AY) | 20VALNII0 A | 2DUILNDI0 AP | 20UALNII0 A | SDUAINDI0 AP | A0 AP | AUALNII0 AP | VAN A
SUBOUI JUAAT |  SUBQW JUOAT | SUEOW JUAAT | SULQW JUOAY | SUPOW JUAF | SUEQUW JUOAZ | SUBOW JUOAT | SUEOUW JUOAT | SUBOW JUONT | SUEOU JUAAF | SUBQW JUOAY | SUBOW JUAAF | SUBAW JUOAY |  SUEOW JUAAY
Apqei-uoN,, | AWIGRIA-UON,, | AM[IQeIA-UON,, | AWIGRIA-UON, | AM[IQEIA-UON,, | AMIIGRIA-UON,, | AN[IQEIA-UON,, | KMIIGRIA-UON,, | AN[IQEIA-UON,, | KNIIGRIA-UON,, | AM[IQRIA-UON,, | KNIUIA-UON, | AVIIQRIA-UON,, | AMJIGRIA-UON,,
0% SOk SOk )Y )Y ) R S0k SOk So% )Y ) ) ) INJ8a] UMOP-JLIA 0¢
pamoyre jt
UOISIA0) JoJE
dqqeangdde JoN | oqeandde joN | ajqeondde 10N | opqeandde joN | ajqeandde joN | orqeondde joN | oqeandde joN | ajqeondde oy | ojqeandde joN | aqeandde joN | ofqeondde joy | ojqeandde joN | ajqeonddeioN | 2jqeondde joN ad£3 Juoumnsur oy 67
Jo Jonsst ay) Kproads
eI YR JO
pamoyre jt
a[qeorgdde joN | 9qeaydde JoN | ajqeondde 10N | opqeandde joN | aqeardde joN | orqeondde joN | oqeandde joN | ejqeondde o | ojqeandde joN | ajqeandde jon | ofqeondde joy | oqeandde joN | ajqeonddeoN | 2jqeondde joN o %HM%M%% 87
£poads aseald :yomym J0
pamoye st 1
ajqeongdde Joy | oqeandde joN | ajqeondde 0N | opqeandde joN | ajqeandde joN | orqeondde joN | ojqeandde joN | 2jqeondde oy | ojqeandde joN | aqeandde joN | ojqeondde joy | ojqeandde joN | ajqeonddeion | 2jqeondde joN é:%m%%ﬂﬁm I
Ay1o0ds asead :yamym JO
(panupuo))) yudwiked Jsa1dju 10 PUIPIALY
JWNNSUT | JUIWNHSUT | JUIWRNSUI | JUSWNLSUI | JUIWNNSUI | JUIWNISUL | JUAWNRNSUI | JUIWNNSUL | JUAWMHSUT | JUIWNNSUI | JUSWNLSUl | JUIWNLSUI | JUSWNLSUL | JUIWNLSUI
[ended 7 31y, | rended g 1oty | [ended 7 aaug, | rended g sty | ended 7o, | [ended 7 sang, | rendeo g o1y, | [endes 7oy, | rended g sty | rended g 1oty | [ended 7 aang, | rended g sty | ended grf, | [ended g w1y, o N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

63



anque Yons

dqqeandde joN | orqeordde joN | opqeondde joN | ojqeardde joN | ajqeardde joN | aqeavdde joN | ajqeardde joN | orqeondde joN | orqeondde joN | opqeondde joN | ojqeordde joN | ajqeardde joN | aqeanddejoN | qeardde joN £j1oads aseayd L€
saf J] oIy JO
aingune ojqi3aj!
oN oN oN oN 0N oN oN oN oN oN oN oN oN oN £reroduway ureyuoo 0¢
JUAWNISUL Ay} $30(]
10)1pa1) 10)1pald 10)1paly 10)IpaIy 10)pan 10)pa1) 10)Ipa1) 10)1paId 10)1pald 101paId 10)pa 10)pan 10)IpaId 10)1paId (senuoud
erouaf pue | erouedpue | [erouefpue | (erowoSpue |  [erouod pue | eroudfpue | erouoSpue | pesouefpue |  qerowsSpue | peiouepue |  [esouafpue |  qerouoSpue | [exouoS pue [e1auag pue Joyfy Sukofua
Jonsodop oy | Jopsodap ayy | Joyisodap oy | somsodap ayy | Joysodap ayy | Joysodap oy | toysodap ayy | Joysodap ayy | Jowsodop oy | Jopsodap ayy | Joysodap ayy | soysodop ayy | Joysodap ayy | oysodap ay sadfy Juownnsur c¢
puryaq Ayond | purgeq Auoud | puryaq Kuoud | pumyeq Awond | puiyaq Kuoud | puryaq Auond | purgeq Aoud | puryaq Kuoud | puryaq Auond | puryeq Aoud | puyaq Kuoud | purgeq Auond | puryeq Kuoud | puryaq Kuoud £proads aseard)
oMoy Y, 1M0] Y], oMoy Y, oMoy dy, 1aM0] A, 1aM0] Y[, 1MO] Y], oMoy Y, oMoy Y, TOMO] AT, TOMO] AT Jamoj oy, oMoy Y, JaMo[ Y, Swrep Jo Ayoresary
UMOP-3JLIA
Kresodway 1
a[qeongdde joN | oqeaydde JoN | afqeondde o | erqeandde joN | aqeardde joN | afqeondde joN | ojqeandde joN | aqeandde joN | orqrordde joN | ojqeandde joN | ajqeondde joN | opqeordde joN | ajqeonddejon | @qeonddeioN | ‘wsiegoaw £10A0001 e
anfea £1ua-yooq oy
£poads aseald :yomym J0
PAMOJ[E ST UMOP-aJLIA

J1*Kreroduiay
UMOP-QJUIA | UMOP-OJIAM | UMOP-O)UM | UMOP-OJUA | UMOD-JUM |  UMOP-OJUM |  UMOP-OJUM |  UMOD-QJUM |  UMOP-OJUM |  UMOP-O)JUM |  UMOD-QJLIAM |  UMOP-JUM |  UMOP-)IM UMOP-QJLIA

10 emadiad ¢¢

[enodiog [enodiag [emediag [emadiod [emodiog [emodiog [enodiog [enodiog [emediag [emadiag [emadiog [emadiog [enodiog [enodiog S oo o)
QQ&W asealq %Ea 10
PAMOJ[E ST UMOP-aJLIA
oy Aoy doyM oy oy oM oy Aoy Aoy oy oy oy oy oy )

Jred u o
wiopedur | uopedur | wiopeduw | uwiopedur| wiopeduw | wiopedur | uowedur| wopeduw | wiopedur| uwopedw | wiopeduw |  urdopedur| wiouedu U1 Jo jred ut 20U 11 UOD-alik ©
UMOD-QJLIA | UMOP-OJIAL |  UMOP-OIA\ |  UMOD-QJLIA\ |  UMOP-JUA\ |  UMOP-OMIA\ |  UMOP-QJLIA\ |  UMOP-OJUA\ |  UMOP-OIA\ |  UMOP-QIA\ |  UMOP-OJUAL |  UMOP-OWIAL | UMOP-QUA\ | UAMOp-olIp Q_sww gﬁa _mawfo

(panupuo))) yudwiked Jsa1djul 10 PUIPIALY
JQWNNSUT | JUIWNHSUT | JUIWNNSUI | JUSWNLSUI | JUIWNNSUI | JUIWNISUL | JUAWNNSUI | JUIWNNSUL | JUSWMSUT | JUSWNNSUI | JUSWNLSUl | JUIWNLSUI | JUSWNLSU | JUIWNLSUI w
[ended 7 31y, | rended g 1oty | [ended 7 aaug, | rended 7 gty | ended 7o, | [endes 7 sang, | rendeo g sary, | [endes 7oy, | rended g sty | rended g oty | [ended 7 aang, | rended g sty | ended gorf, | [ended g w1y, I N

(panunuo))) syudwinajsuy eyrde)) Jo sIINQLI)Y UIBA] :p Xouuy

64



