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ANNOUNCEMENT

Redemption of Write-down Undated Capital Bonds

On 13 November 2020, the Bank issued write-down undated capital bonds in the amount of 
RMB30 billion (the “Bonds”) and published the announcement on completion of issuance of 
write-down undated capital bonds on 17 November 2020. According to the relevant terms and 
conditions in the prospectus for the issuance of the Bonds, the Bonds are subject to the redemption 
right of the issuer, where it has the right to redeem the Bonds at the fifth anniversary of the 
issuance of the Bonds, which is 17 November 2025.

As at the date of this announcement, the Bank has exercised the redemption right and redeemed the 
Bonds in full amount.
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