To: BANK OF CHINA LIMITED  SINGAPORE BRANCH                                Date:      
Dear Sirs

Documents enclosed:

 FORMCHECKBOX 
   copy of invoice
 FORMCHECKBOX 
   Two copies of under-mentioned air waybills (“AWB”)
 FORMCHECKBOX 
   An original and a copy of the under-mentioned bill of lading (“B/L”) relating to under-mentioned goods

I / We request you to endorse Air Waybill/ Bill of Lading to my/our order for taking delivery of the goods referred to therein:-

	Name of Airline/ Forwarding Agent:           
     

	Air Waybill or Bill of Lading No.      
	Dated:      


	Flight No./ Vessel’s Name:      
	Place of Departure/
Port or Place of Shipment:      

	Letter of Credit No./Collection Bill:      


	Quantity and Description of Goods:
     
     
     

	Marks:
       
     
       


In consideration of you complying with the above request, I/we hereby:
1.  undertake and agree to indemnify you fully and keep you indemnified in full against all consequences and/or liabilities of any kind whatsover directly or indirectly arising from or relating to the said endorsement and taking delivery of the goods and against all payments made by you in respect of such consequences and/or liabilities including expenses and legal costs ( on a full indemnity basis) and other costs and all or any sums demanded by you for the defence of any proceeding brought against you by reason of the said endorsement and taking delivery of the goods; 

2.  agree that until your liability in respect of the said endorsement and taking delivery of the goods is ascertained and the amount thereof debited against me/us, I/we shall remain indebted to you in the sum of at least ( Currency and Amount in Words and Figures):      
PROVIDED THAT my/our liability hereunder shall not be limited or in any way affected by the aforesaid sum.

3. irrevocably authorize you from time to time and at any time without reference to me/us to debit my/our account(s) to make a deposit/ to earmark my/our accounts(s) to the extent of all monies due from me/us to you hereunder;
4. agree to keep the goods fully insured at my/our charge, the insurance proceeds being payable to you in case of loss and undertake to furnish proof of this at any time, if so requested by you;
5. agree to accept, pay and take up all the documents when they arrive and I/we hereby irrevocably authorise you to effect payment, acceptance or negotiation against all the documents whether or not the documents appear on their face to be in accordance with the terms and conditions of my/our documentary credit;

6. agree to hold the goods under trust receipt on the terms and conditions appearing on the reverse hereof;

7. warrant that no other bank is involved in this transaction and that the related title documents will either be received by you in due course or will be sent to me/us directly by the shipper;
8. declare that neither the goods nor the documents have been mortgaged, charged, hypothecated or pledged to any person, company or firm and I/we hereby undertake and agree that neither the goods nor the documents will be so mortgaged, charged, hypothecated or pledged without your prior written approval;
9. further declare and agree that my/our indemnity given herein shall not be determined, withdrawn or otherwise affected (notwithstanding my/our death/bankruptcy/liquidation/winding up/insolvency).
Where this application and indemnity is signed by two or more person, all undertakings and warranties shall be deemed to be made by them jointly 
and severally.
 Yours faithfully, 
_______________________________________
Authorised Signature(S) & Company Stamp


TRUST RECEIPT
WE UNDERTAKE AND AGREE as follow:-

1.   To hold the shipping documents and the goods to which they relate on Trust for your Bank and to deal with them as the property of your Bank.

2.   To return to you immediately on demand at any time the Documents and/or any other documents received by us in exchange or substitution for them and to comply promptly and fully with any instruction which you may give as to the manner of dealing with goods or any of them or the removal of them to, or storage of them at, any place.

3.    Not to charge or purport to charge the goods or proceeds of  sale thereof with the payment of any money to any person or to use or purport to use the same as security for the performance of any obligation whatsoever.
4.    Not to dispose of the said goods otherwise than by sale at such price or prices and upon such terms as the Bank may previously approve and upon such sale to hold the proceeds thereof in trust for your Bank. Pending such sale we further undertake to keep the goods insured at our cost against all risks in their full value and to hold the proceeds of insurance effected hereunder on trust for your Bank as aforesaid.
5.    That all sales shall be for cash and not on credit without your previous consent in writing.

6.    To keep the said goods, manufactured product or proceeds thereof, whether in the form of money or bills receivable or accounts, and all insurance money, separate and capable of identification as the property of your Bank.

7.    That notwithstanding anything herein contained we will on demand by your Bank at any time before sale deliver possession of the said goods to your Bank and we authorise your Bank its servants or agents for the purpose of taking possession or making inspection thereof to enter our godown or other places where the goods may be and we agree that your Bank may at any time after receiving possession thereof and without notice to or further authority from us sell the said goods in such manner and for such price as you  shall think fit and apply the net proceeds of sale on or towards satisfaction of the amount then owing to us to your Bank.
8.     That the goods shall be a security to the Bank for the payment on demand of all other monies now or at any time hereafter to become due to the Bank from us alone or jointly with any other or others, whether on current account or for money advanced or paid in respect of bills, notes or drafts accepted paid or discounted interest commission or any other or lawful charge or on any other account whatsoever together with all costs, charges and expenses.
9.   This Trust Receipt is of continuing effect notwithstanding the death, bankruptcy, liquidation, incapacity or any change in the constitution of us or any settlement of account or other matter whatsoever and is in addition to and shall not merge with or otherwise prejudice or affect your general bankers lien or any contractual or other right or remedy or any guarantee, lien, pledge, bill, note, mortgage or other security (whether created by the deposit of documents or otherwise) now or hereafter held by or available to you and shall not be in any way prejudiced or affected thereby or by the invalidity thereof or by you now or hereafter dealing with exchanging, releasing, varying or abstaining from perfecting or enforcing any of the same or any rights which you may now or hereafter have or giving time for payment or indulgence or compounding with any other person liable.
10.     If signed by a firm, this Trust Receipt shall be binding on all persons from time to time carrying on business in the name of such firm or under the name in which the business of such firm may from time to time be continued notwithstanding the retirement or death of any partner or the introduction of any further partner.

AND WE DECLARE that we are not indebted to any other person in respect of the goods specified above and confirm that we will not sell

the goods to buyers to whom we are indebted or under any liability.

APPLICATION AND INDEMNITY FOR ENDORSEMENT OF AIR WAYBILL/BILL OF LADING
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