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Private report to the Directors of Bank of China (UK) Limited only

INDEPENDENT AUDITOR,S REPORT TO THE DIRECTORS OF BanK of China (UK) LIMITED

We have audited the accompanying schedule of Bank of China (UK) Limited for the year ended 31
December 2016 ('the Schedule'). The Schedule has been prepared by the directors based on the
requirements of The Capital Requirements (Country-by-Country Reporting) Regulations 2013 ('the
Regulations'),

This report is made solely to the company's directors, as a body, in accordance with our
engagement letter dated 31 May 2076. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's directors as a body, for
our examination, for this report, or for the opinions we have formed.

Directors' responsibif ity for the Schedule

The directors are responsible for the preparation of the Schedule in accordance with the
Regulations, for the appropriateness of the basis of preparation and the interpretation of the
Regulations as they affect the preparation of the Schedule, and for such internal control as the
directors determine is necessary to enable the preparation of the Schedule that is f ree from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the information labelled as audited in the Schedule
based on our audit. We conducted our audit in accordance with lnternational Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Schedule is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the Schedule. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Schedule, whether due to fraud or error. ln
making those risk assessments, the auditor considers internal control relevant to the entity's
preparation of the Schedule in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control. Our audit also includes evaluating the appropriateness of accounting policies used

and the reasonableness of accounting estimates made by the directors, as wellas evaluating the
overall presentation of the Schedule.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.

Opinion

ln our opinion the country-by-country information labelled as audited in the Schedule as at 31
December 2016 is prepared, in all material respects, in accordance with the requirements of the
Regulations.
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Basis of preparat¡on and restriction on distribution

Without modifying our opinion, we draw attention to the fact that the Schedule is prepared to assist
Bank of China (UK) Limited meet the requirements of the Regulations referred to above and as a
result the Schedule may not be suitable for any other purpose.

0ur auditor's report is intended solely for the directors of Bank of China (UK) Limited and should not
be distributed to or used by parties other than Bank of China (UK) Limited.

*ri/XY-.*3LLÞ
Ernst & Young LLP

7 September 2077

London
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Schedule

Bank of China (UK) Limited

Comoanv Reoistration Number 6193060

Countrv bv Countrv Reoortino at 31 December 2016 (Audited)

Disclosure in accordance with the Capital Requirements Directive as enacted

in the UK bv the Financial Services and Markets Act 2000

31-Decemb er-2076 Average

Emplovees

Profit (Loss)

Before Tax

Tax on

Profit (Loss)

Public Subsidies

ReceivedBusiness Ê. Turnover

United Kingdom

Bank of China (UK) Limited Banking 9r,182,798 470 49,857 ,rO9 (74,767 ,508)

China Bridge Group (UK) Limited Travel visa services 72,693,972 38 2,450,526 (502,388)

703,876,r70 448 52,307 ,635 (74,669,896)

Italy:

China Bridge Group (ltaly) S.R.L. Travel visa services 5,135,250 77 7,072,777 (3s5,341)

Total 109,017,420 465 53,380,406 (75,025,237)



31-Decem ber-2015 Average

Emplovees

Profit (Loss)

Before Tax

Tax on

Profit (Loss)

Public Subsidies

ReceivedBusi ness f Turnover

United Kingdom:

Bank of China (JK) Limited Banking 94,920,864 379 56,213,505 (10,763,509)

China Bridge Group (UK) Limited Travel visa services 9,342,0r3 40 2,2Ls,227 (467,582)

104,262,877 419 58,428,732 (11 225 09 1)

Italy

China Bridge Group (ltaly) S.R.L. Travel visa services 3,s36,083 18 1,095,508 (329,025)

Total 107,798,960 437 59,524,240 (11,ss4,116)




